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To ensure that you continue receiving our emails, please add us to your address book or safe list. 

 

May 5th, 2014

Today’s News:

› Jersey Shore FCU's 5th
Annual 5K in May a Success
› Playball for Miracles
Charity Softball Tournament
Celebrates 10 Years of
Making Miracles Happen
› House to Consider CU
Relief Bills
› NCUA Releases Part II of
RBC Q&A Video, Remains
Firm on May 28 Comment
Deadline
› Don't Miss Tomorrow's FREE
CO-OP Financial Services
Webinar
› Learn the Truth About
Collections & Bankruptcy
› Jersey Shore FCU
Employee Jennifer Williams
Receives Two Compliance
Certifications
› Filene Seeks CUs to Test
True Link Card Prototype
› Federal Reserve bank of
Philadelphia Hosting
Reinventing Older
Communities Conference
May 12-14

Jersey Shore FCU's 5th Annual 5K in May a
Success
NORTHFIELD, N.J. – Walkers and runners gathered at Birch Grove
Park in Northfield, N.J. this past Saturday for Jersey Shore FCU's 5th
Annual 5K in May Run/Walk for the Marianne DiNofrio Pancreatic
Cancer Foundation. 

Walkers enjoying the sunshine at the 5th Annual 5K in May. 

The weather was perfect for the those who participated in the
walk/run, which helps combat pancreatic cancer on two fronts: Half
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May 12-14
› Latest CUNA Regulatory
Advocacy Report Available
› Credit Unions, Mark Your
Calendars

 

 

 

 

Register Today
for NJCUL's 26th

Annual Golf
Tournament on

May 9th!
Download the registration
materials for the NJCUL's 26th
Annual Golf Tournament
here. Registration is on a first-
come, first-serve basis, so
register today!

There are many sponsorship
options for vendors to choose
from to support the NJCUL's
golf tournament and gain
exposure among credit union
professionals. Click here to
view sponsorship information.

 

walk/run, which helps combat pancreatic cancer on two fronts: Half
the proceeds will go to the pancreatic cancer research division at Fox
Chase Cancer Center and half will go to the AtlantiCare Cancer Care
Institute.

Jersey Shore FCU President/CEO Virginia Williams with her husband,
Harold, holding their grandson, Carter. 

The walk/run is held in the memory of Marianne DiNofrio who, along
with her husband John DiNofrio, created the Linwood Community
Federal Credit Union in 1979‚ which grew to eventually become
Jersey Shore FCU. Marianne succumbed to pancreatic cancer on July
21‚ 2009. 

More photos from the event are available here. 
[ BACK TO TOP ]

Playball for Miracles Charity Softball
Tournament Celebrates 10 Years of Making
Miracles Happen
ROSELLE, N.J. – Men’s and co-ed softball teams from around the
state took to the fields of Warinanco Park in Roselle, N.J. this past
Saturday for the 10th Annual Playball for Miracles Charity Softball
Tournament sponsored by Elizabeth NJ Firemen's FCU that benefits
Children’s Miracle Network Hospitals (CMNH).
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Upcoming Events:

May 6, 2014
VirtualCorps Webinar:
CafeGive Leveraging Social
Media and Community
Programs to Increase
Members
3:00 pm to 4:00 pm
More Information Click Here

May 7, 2014
Webinar: Complex ACH
Challenges for RDFIs:
Exceptions, Errors & More
3:00 pm to 4:30 pm
More Information Click Here

 

 
May 13, 2014
Full-Day: The Truth About
Collections & Bankruptcy
Location: NJCUL and via
Video Conference
10:00 am to 2:00 pm
More Information Click Here

 

Contact Us:

Address
299 Ward Street
Hightstown, NJ 08520
Driving directions

Phone
800.792.8861
609.448.2426

Fax
609.448.3499

E-mail
info@njcul.org
 
Connect with Us:

    

NJCUL was recognized by CMNH for its continued support of the event. 

The all-day event featured great events and activities for the kids,
including the Ultimate Game Truck and a clown making balloon
animals. Adults and kids alike could grab a hot dog or hamburger,
watch the old-time exhibition game, and bid on fun prizes. There were
also two 50/50 raffles.

Team Symbionce before their third game; they finished the day 2-1!

For more information on the event, click here. To read the NJCUL
feature story on the history of the event, click here. 

Join Playball for Miracles for its next event, the 4th Annual Miracle
Night with the Somerset Patriots, on August 20th. 

More photos from the event are available here.
[ BACK TO TOP  ]

House to Consider CU Relief Bills
WASHINGTON – Three regulatory relief bills are set for House floor
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WASHINGTON – Three regulatory relief bills are set for House floor
votes this week.

H.R. 3468 would extend share insurance coverage to all of the
underlying owners of funds held by lawyers in trust accounts and
realtors in escrow accounts. Supported by CUNA, the bill would
provide parity for credit unions with banks with respect to federal
insurance coverage of lawyer trust accounts (IOLTAs: Interest on
Lawyer Trust Accounts) and other similar accounts.

H.R. 3584 would broaden credit unions' ability to apply for Federal
Home Loan Bank membership. CUNA strongly supports this bill that
would put the country's privately insured credit unions on the same
footing as their federally insured counterparts where it comes to
membership in the FHLB system.

H.R. 2672 would grant credit unions and other lenders greater input
into rural-area designations made by the CFPB. The rural county
designations determined by regulators can impact the types of
products credit unions may offer their members in those areas and
CUNA maintains that any time credit unions can gain an additional
opportunity to provide input into the process, they should do so.

This morning, CUNA is contacting each member of the House of
Representatives, urging them to pass the three measures. 

Also this morning, CUNA is sending a series of letters to key
lawmakers on Capitol Hill, thanking them for their leadership in
developing other measures that will provide regulatory relief for credit
unions and for considering CUNA's views on behalf of credit unions
while developing their bills.

CUNA letters to Congress are available here. 
[ BACK TO TOP ]

NCUA Releases Part II of RBC Q&A Video,
Remains Firm on May 28 Deadline
ALEXANDRIA, Va. – More questions about NCUA’s risk-based capital
(RBC) plan are answered by agency staff in a new YouTube video as
Board Member Metsger reaffirms comment deadline. 

The video is intended to serve as a resource for federally insured
credit unions to understand how the proposed changes to NCUA's
Prompt Corrective Action rule may affect their risk-based capital
ratios, the agency said. 

Questions addressed in the video include why NCUA proposed the
rule, how many credit unions will be impacted, and the differences
between well-capitalized, adequately capitalized, and undercapitalized
credit unions under the rule.

The May 28 deadline for comments will not be extended, agency
board member Rick Metsger wrote in a letter to CUNA last week. The
response aligns Metsger with NCUA Chair Debbie Matz who also said
no to a joint CUNA/NAFCU request to extend the comment period. 

According to Metsger, a key reason the deadline must remain is that
the regulator wants adequate time for staff to summarize comment
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the regulator wants adequate time for staff to summarize comment
letters before the listening sessions the agency will be conducting
across the country this summer.

Also, basic human nature—lulling many to wait until the last minute to
submit a report or comments—argues against an extension, Metsger
asserted.

"Extension of the comment period is more likely to delay the receipt of
comments (and thus delay their consideration) than it is to generate
additional comments. It would seem more productive for interested
parties to utilize the significant time still left in the comment period to
focus their energy on actually analyzing the proposal and providing
input, rather than eroding that time on other issues," he wrote. 

Metsger noted in his April 30 letter that he will carefully consider any
comment on the proposal prior to a final vote, regardless of when it is
received. CUNA General Counsel Eric Richard pointed out, however,
that the other members of the NCUA board have not made any similar
commitment. "The comment deadline remains May 28—that is hard
and fast. A credit union must meet that deadline to become a part of
the official record on this historic proposal," he said. 

Metsger reminded in his letter that the agency has created resources,
available at www.ncua.gov, to help credit unions understand the
proposed rule. 

Reflecting another point made by Matz when she sent her response to
the joint trade group request for an extension, Metsger said, "While I
cannot predict what the board will do, it is common for final rules to be
modified to reflect comments received. History suggests the more
complex and significant a rule is, the greater the likelihood
modifications will be made." 

CUNA and the state leagues are encouraging all credit unions to file
comment letters on the proposed RBC rule before the May 28
deadline. A free RBC Webinar and other resources are available here.
NJCUL’s RBC Tools, including a draft comment letter, are available to
members at www.njcul.org/RBCtools.aspx.

Assistance with comments letters is available from NJCUL Director of
Compliance Nicola Foggie at 800-792-8861, ext. 112 or
nfoggie@njcul.org.

[ BACK TO TOP ]



Page 6 of 12

Don't Miss Tomorrow's FREE CO-OP
Financial Services Webinar 

Be There.  Be More.  Be Everything Every Financial
Institution Aspires To Be.

CO-OP Financial Services helps credit unions leverage the latest
technology and trends to strengthen
member connections and support
growth. Inspired by member credit
unions, CO-OP constantly reinvents
ways to serve the changing needs of
the credit union movement.

Join NJCUL and CO-OP for a free
Webinar tomorrow, Tuesday, May 6th.

Webinar Discussion Topics:

Who is CO-OP Financial Services?
CO-OP Product Overview
Debit PIN and Signature Processing
CO-OP Network National Access and Convenience
End-to-End Solutions

No Charge

Presenter: Rob Goodwin, Regional Sales Manager – CO-OP
Financial Services
Rob has worked in the credit union industry since 2000, beginning his
career at NJCUL in providing credit unions with EFT solutions. Rob
currently works with credit unions from Maine to South Carolina.

Webinar Details:

Date: Tuesday, May 6, 2014 

Time: 10:30 a.m. – 11:30 a.m. Eastern Time

To Register: Contact Mary Zelinsky at mzelinsky@njcul.org

Instructions to log-in to the webinar/teleconference will be
emailed to you prior to the Webinar date.

Questions? Please call John Hendery at 1-800-792-8861 ext. 108 or
jhendery@njcul.org.

[ BACK TO TOP ]

Learn the Truth About Collections &
Bankruptcy

Full-Day Session on May 13th will Provide Knowledge
Needed to Remedy Situations & Protect CU Assets

HIGHTSTOWN, N.J. – In this ever-increasing litigious society and
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HIGHTSTOWN, N.J. – In this ever-increasing litigious society and
current state of the economy, credit unions are experiencing
increased collections activity and an increase in bankruptcy filings.
NJCUL’s full-day session “The Truth About Collections and
Bankruptcy” on May 13th will provide the knowledge needed to
remedy situations and protect the credit union’s assets. Credit union
attorney Michael DuPont will provide information to aid in both the
collection and bankruptcy processes and highlight the areas of
potential recovery for credit unions.

WHAT YOU WILL LEARN

Current trends in the Bankruptcy Courts and an overview of
Chapters 7, 11 and 13
Appropriate action for Cram Downs in Chapter 13s of
mortgages and/or Auto Loans
The Real Estate and Foreclosure Process and its impact on
your Credit Union
How to improve your Credit Union’s success of Collection and
Recovery in Bankruptcy Cases
Use of Proofs of Claim
Setoff and the Administrative Hold
Use of Cross-Collateralization
Payroll Deductions in Bankruptcy Cases
Use of Reaffirmation Agreements
The Automatic Stay
Non-dischargeability/Substantial Abuse Issues

Join us either “live” at the League or via video conferencing at Atlantic
FCU or Members 1st of NJ FCU for this 10 a.m. to 2 p.m. session,
which will include lunch. 

The cost to attend is $209 per person for credit unions $150 million in
assets and above, $149 per person for credit unions $50-$150 million
in assets, and $69 per person for credit unions under $50 million in
assets. A 50% discount is available for all CUs under $10 million in
assets. Contact Mary Zelinsky at mzelinsky@njcul.org or 800-792-
8861 ext. 100 for details.

To register and pay by check, send an email to
Mary Zelinsky at mzelinsky@njcul.org and your credit union will be
invoiced. To register and pay online, click here.

EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation in our
office seven (7) days prior to the education session in order for you to receive a refund;
substitutions only after this date. All cancellations will be subject to a $25 cancellation fee.

[ BACK TO TOP ]
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Jersey Shore FCU Employee Jennifer
Williams Receives Two Compliance
Certifications
NORTHFIELD N.J. - Jersey Shore Federal Credit Union is proud to
announce Jennifer Williams, Administrative Assistant/Bank Secrecy
Act Special Projects, recently received two compliance certifications.
The Bank Secrecy Act Compliance Specialist Certification was earned
by Ms. Williams on December 16, 2013. She continued to pursue her
knowledge in compliance and received the National Association of
Federal Credit Union’s Certified Compliance Officer Certification on
March 15, 2014.  

Jersey Shore Federal Credit Union employee Jennifer Williams receives two
compliance certifications.

Ms. Williams’s job responsibility at Jersey Shore Federal Credit Union
includes reviewing Bank Secrecy Act laws and regulations ensuring
Jersey Shore Federal Credit Union is compliant. She also keeps all
departments informed of changing laws and regulations so that
implementation by the various departments can be completed at the
appropriate times. 

Anne Musto, Jersey Shore Federal Credit Union’s COO stated, “I’m
extremely proud of Jennifer’s passion and commitment towards her
role at the credit union and congratulate her on her recent
accomplishments.” Ms. Williams’ has been with the credit union for
over five years.  

[ BACK TO TOP ]

Filene Seeks CUs to Test True Link Card
Prototype
Filene Research Institute is looking for credit unions to test the True
Link Card prototype starting in July, a
tool to help credit unions proactively
identify, triage, and alert elder
members to potential financial fraud.
Filene will host a free Webinar on May
22 for credit unions to learn more
about the True Link Card prototype
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about the True Link Card prototype
and test opportunity in your next
league newsletter or social
communications.

For more information and to register
for the Webinar, click here. 

The prototype is prepaid card product designed to prevent elder
financial abuse from San Francisco startup True Link. 

[ BACK TO TOP  ]

Federal Reserve Bank of Philadelphia
Hosting Reinventing Older Communities
Conference May 12-14
PHILADELPHIA – From May 12–14, 2014, the Federal Reserve Bank
of Philadelphia and its cosponsors will welcome community
development innovators and leaders to the sixth biennial Reinventing
Older Communities conference. This year’s theme is Bridging Growth
& Opportunity. 

The conference agenda and brochure are listed below.

Conference Resources

• Conference Brochure
• Draft Agenda
• Hotel Registration (Group rate extended through April 21)

Click here for more information and to register. 

Cosponsors
The Annie E. Casey Foundation, Penn Institute for Urban Research,
Fund for Our Economic Future, Federal Home Loan Bank of
Pittsburgh, and the Federal Reserve Banks of Atlanta, Boston,
Chicago, Cleveland, New York, Richmond, and St. Louis.

[ BACK TO TOP  ]

Latest CUNA Regulatory Advocacy Report
Available
This week's Regulatory Advocacy Report will bring you up to speed on
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the following issues we are working for on your behalf:

CUNA Submits Comments on Federal Reserve Board’s
Regulation CC Proposed Rule, and Participates in Other
Payments Meetings
CUNA Files Comment Letter on NCUA’s Voluntary Liquidation
Proposal
CUNA Continues to Seek Feedback on CFPB’s Remittance
Transfers Proposal 
CFPB Proposes Additional Mortgage Rule Changes
CUNA Urges Credit Unions to Weigh-in on RBC Proposal
Busy Week for Regulation on Capitol Hill
CFPB Issues Fair Lending Report 
White House Business Council Meeting on Housing Finance
Reform

Be sure to visit our new Risk-Based Capital blog for the latest from
CUNA staff and guest bloggers.

Read the full Regulatory Advocacy Report  for May 5.

[ BACK TO TOP  ]

Credit Unions, Mark Your Calendars
HIGHTSTOWN, N.J. – The New Jersey Credit Union League would
like you to mark your calendars for these upcoming events:

NJCUL Education

May 6 -- VirtualCorps Webinar: CafeGive Leveraging Social Media
and Community Programs to Increase Your Member Base and Build
Brand Preference

May 13 -- Full-Day: The Truth About Collections & Bankruptcy

May 13 -- VirtualCorps Webinar: Branding the Experience

May 14 -- NJ DNA Meeting at Credit Union of New Jersey

May 14 -- Full-Day: Management Session: Becoming a World Class
"Member Centric" Service Credit Union

May 15 -- Full-Day: Staff Session: Becoming a World Class "Member
Centric" Service Credit Union

June 3 -- Full-Day: Staff Session: Becoming a World Class “Member
Centric” Service Credit Union

June 4 -- Full-Day: Management Session: Becoming a World Class
“Member Centric” Service Credit Union

June 5 -- Full-Day: Staff Session: Becoming a World Class “Member
Centric” Service Credit Union
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June 6 -- Small Credit Union Conference: Driving Success Ð
Strategies that Work

June 10 -- Executive Leadership Series Session: Credit Union
Differentiation Strategies

June 20 -- 2014 Compliance Conference: Plan Your Next Move!

 

Industry Events

May 6 -- CO-OP Financial Services Webinar

May 9 -- NJCUL's 26th Annual Golf Tournament

May 12 - 14 -- Federal Reserve Bank of Philadelphia's Reinventing
Older Communities: Bridging Growth & Opportunities

May 15 -- North-Central Chapter Meeting: NCUAÕs Risk Based Capital
and Attracting & Retaining TOP Talent at Your Credit Union

May 16 -- Reality Fair at Ewing High School

May 20 -- Southern Chapter Meeting: Elections to be Held

May 21 -- Reality Fair at Shawnee High School

May 22 -- Greater Alliance Federal Credit Union's 31st Annual Golf
Outing

June 2 -- North Jersey FCU Foundation's 5th Annual Above and
Beyond Golf Outing at Picatinny Arsenal Golf Course

June 6 -- Credit Union of New Jersey Foundation Coach/Cash Bingo
in Support of the Ewing Community Disaster

June 17 -- South-Central Chapter Meeting: Enterprise Risk
Management

July 17 -- NCUA Chairman Listening Session: Regions I & II in
Alexandria, Va.

July 21 -- 4th Annual Garden Savings Federal Credit Union Golf
Outing at FiddlerÕs Elbow Country Club

July 30 - August 1 -- NYIB Conference

September 15th -- Picatinny Federal Credit UnionÕs 16th Annual Golf
Outing to Benefit the Captain Sean P. Grimes Scholarship Fund at the
Picatinny Golf Club

September 20 -- Renaissance Community Development Credit
Union's 7th Annual Bike-A-Thon

September 21-23 -- NJCUL's 80th Annual Meeting & Convention at
Trump Taj Mahal
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Trump Taj Mahal

October 17 -- International Credit Union Day
[ BACK TO TOP ]
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