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January 9, 2015
This Week's Top
Stories:
› Finish the Sentence...'The
last thing I used the League
for was...'
› CUNA Sets RBC 2 Webinar
for January 26th
› TODAY: last Chance to
Book Your GAC Hotel Room
Through the League
› Volunteer to Help Students
at BizTown, A Hands-On
Financial Literacy
Experience for Students!
› CUs Meet, Greet Members
of 114th Congress
› NCUA Defines Supervisory
Priorities: Cybersecurity, IRR
Top 2015 List
› Instagram This: Flashback
Friday

Finish the Sentence...'The last thing I used
the League for was...'
"...to carpool to Washington, DC in
December 2014 to NCUA in
Alexandria, Va and the Credit Union
House in DC to meet with
Congressman-Elect MacArthur,
NCUA’s McWatters, Congressman
Pascrell, and CUNA’s Nussle to
discuss CU issues. What a wonderful
day in spite of the drenching rain!"

-- Shirley A. McClinton-Watson, Board
Director, Newark Board of Education
Employees CU

Now it's your turn to complete the sentence. Send your response to
news@njcul.org or simply reply to this email.
[ BACK TO TOP ]
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Friday

CUNA Sets RBC 2 Webinar for January
26th
Upcoming Events:
January 12, 2015
FREE CU Wallet Information
Session
Location: NJCUL and via
Video Conference
11:00 am to 1:00 pm
More Information Click Here

January 13, 2015
VirtualCorps Webinar: How
to Comply with Federal
Regulation on Liquidity
Requirements
3:00 pm to 4:00 pm
More Information Click Here

January 14, 2015
Webinar: IRA Series: IRA &
HSA Update: 2014-2015 Tax
Years
3:00 pm to 4:30 pm

Revised RBC Proposal on NCUA Board
Meeting Agenda
WASHINGTON – CUNA has announced a Webinar to be held on
January 26th at 1 p.m. EDT, titled "Update on the NCUA's Risk-Based
Capital Proposal”, to detail and discuss NCUA’s new RBC proposal
and answer questions as time permits.
The free, limited-space Webinar will provide an overview of the
revised proposal, which the NCUA announced Thursday will be
discussed at its Jan. 15 meeting, and answer questions from
participants, as time permits.
More information is available on the registration page. Space is
limited. The Webinar will be archived for later viewing.
[ BACK TO TOP ]

TODAY: Last Chance to Book Your GAC
Hotel Room Through the League
NJCUL will Release Unused Rooms in Block
Today
HIGHTSTOWN, N.J. – Member credit unions have until close of
business today to reserve hotel rooms for CUNA’s GAC in
Washington, D.C. March 8-12, 2015 through the NJ CU League.

More Information Click Here

NJCUL will release all unused rooms in its block at the Renaissance
Hotel for GAC today, Friday, January 9th. In order for NJCUL to not
be obligated for unused rooms, we must release by that date.

Contact Us:
Address
299 Ward Street
Hightstown, NJ 08520
Driving directions
Phone
800.792.8861
609.448.2426

To reserve rooms today, click here to access the League GAC
Housing page. Enter the access code (case sensitive) Cards2015 to
find the League’s block of rooms at the Renaissance Hotel to make
your reservations.
After today, credit unions will be responsible for reserving their own
hotel rooms for GAC.
Please note: Cancellations on or before January 12th will receive a
full refund for deposit. Reservations canceled on or after January
13th will forfeit the $275 deposit.

Fax
609.448.3499
E-mail
info@njcul.org

Connect with Us:
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Volunteer to Help Students at BizTown, A
Hands-On Financial Literacy Experience for
Students!
BRIDGEWATER, N.J. – Last year, NJCUL converted one of the bank
branches at Junior Achievement’s hands-on financial learning
experience “BizTown” into a
credit union. All of the final
touches are nearly complete
and we have been asked to
volunteer for our first
BizTown event with
participating students on
January 28 from 8 a.m. to 2
p.m.!
BizTown is a lot like the Reality Fair program, except that 5th and 6th
grade students are running an actual town. Each student has a job in
the town, some are CEOs, some are CFOs, there is even a mayor
and a swearing in ceremony each day!
More information on BizTown, which is located in Bridgewater, N.J.,
can be found at http://janj.org/programs/ja_biztown. Also, click here
for a JA BizTown volunteer recruitment flyer with more information on
the volunteer day.
The League invites its member credit unions to participate in the event
on January 28th and volunteer to help the students. We need to get
14 volunteers for the day.
Volunteers for these events have duties similar to those of Reality Fair
volunteers, but there are some differences. The League is hosting
BizTown volunteer training
on Tuesday, January 20th
from 11 a.m. to 12 p.m. to
get everyone up to speed
and well trained for the
event on the 28th. The
training, led by Junior
Achievement, reviews the
simulation day, the volunteer
and student roles, and
provides helpful tips for
creating a successful day. A brief on-site walk-through and Q&A will
also be conducted on the morning of a volunteer experience.
Please note that committing to participate would mean attending both
the training and the actual event. Please contact Marissa Anema at
manema@njcul.org as soon as possible if you are available for the
training and volunteering for the event.
[ BACK TO TOP ]
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CUs Meet, Greet Members of 114th
Congress
WASHINGTON – As members of the 114th Congress gathered in
force in Washington Tuesday for swearing-in ceremonies, CUNA has
reached out to all members of Congress regarding credit union
priorities for the next two years.
In a letter signed by President/CEO Jim Nussle, CUNA addresses the
role credit unions play for American consumers as not-for-profit
financial cooperatives.
"Credit unions play an important role in your state and district,
providing financial services to your constituents, including savings and
checking accounts, mortgage, auto, personal and business lending,"
Nussle wrote. "To continue these important services, we need help
from Congress to protect the credit union tax status, remove
regulatory barriers that prevent credit unions from fully serving their
members, and hold merchants accountable for data breaches."
Nussle addressed the following issues, which are top priorities for
CUNA heading into 2015:
Maintaining credit unions' tax status as Congress considers
comprehensive tax reform;
Increasing regulatory burden in the aftermath of the financial
crisis, despite the fact that credit unions did not cause the
crisis and engage in safe lending practices; and
Holding merchants accountable for the data breaches that cost
credit unions at least $90 million in 2014.
While many new members of Congress barely have pictures hanging
on their office walls, the credit union community was able to meet
face-to-face with many of them. Credit union leagues from at least 15
states, along with CUNA staff, were in the nation's capital for
swearing-in ceremonies and general meet-and-greets.
CUNA staff met with roughly 40 freshman legislators throughout the
day, including most new members of the House Financial Services
Committee. Kristin Eagan, senior legislative representative with
CUNA, said the legislators she spoke to were all supportive of credit
union issues.
[ BACK TO TOP ]

NCUA Defines Supervisory Priorities:
Cybersecurity, IRR Top 2015 List
ALEXANDRIA, Va. – Cybersecurity, interest-rate risk (IRR), and Bank
Secrecy Act (BSA) compliance head the NCUA's supervisory priorities
for 2015. This is according to a letter (15-CU-01) sent Tuesday to
federally insured credit unions.
According to the NCUA, the letter is intended to assist credit unions in
preparation for 2015 examinations, and states "as always, agency
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preparation for 2015 examinations, and states "as always, agency
field staff will be focusing on areas of highest risk in the credit union
system and compliance with new regulations."
The priorities are:
Cybersecurity: The NCUA plans to "redouble" efforts to ensure the
credit union system is prepared for a range of cybersecurity threats.
This includes focusing on proactive measures to encrypt sensitive
data and develop an information security policy and more. Field staff
will also evaluate a credit union's capacity to recover from a security
breach;
Interest-rate risk: Field staff will continue to use existing guidance to
assess credit unions' interest -rate risk, and the agency is currently in
the process of updating such guidance. Staff will also evaluate
compliance with the NCUA's interest-rate risk rule;
BSA compliance: Field staff will continue to assess BSA compliance,
with a focus on "credit unions' relationships with money services
businesses;"
Liquidity and contingency funding plans rule: Full compliance with
relevant provisions of the NCUA's liquidity rule will be examined by
agency staff. Credit unions with assets of at least $250 million will also
be evaluated on contingent funding test results;
Truth in Lending Act-Real Estate Settlement Procedures Act
(TILA-RESPA) integrated disclosure rule: The Consumer Financial
Protection Bureau's TILA-RESPA rule will become affective Aug. 1,
and NCUA staff will be assessing compliance once it goes into effect;
Ability-to-repay and qualified mortgage standards rule: Since
credit unions have had a full year to comply with the rule, field staff will
examine compliance and ensure that all mortgage lending programs
are being operated in a safe and sound manner; and
Lending programs: The NCUA continues to monitor trends in credit
union loan portfolios, and staff will examine whether institutions are
performing due diligence in all loan products and services, particularly
new ones that have become available in recent years.
The agency also released what types of exams federal credit unions
will be subject to, by CAMEL rating and asset size.
[ BACK TO TOP ]

Instagram This: Flashback Friday
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#FBF Flash Back Friday! Here is the NJCUL Golf Tournament's 2014
winning team 'Team Residential Home Funding Corp.' accepting the
President's Trophy.

Who will win the trophy this year? Want a chance to
compete on the greens and to win?! Register today for
NJCUL's 27th Annual Golf Tournament taking place
Tuesday, April 28, 2015 at Forsgate Country Club!

CU Registration

Sponsor Registration
[ BACK TO TOP ]
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