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CUsÐNot BureaucratsÐMust Make Service
Decisions, CUNA Tells Financial Services
Committee
WASHINGTON Ð When credit union board members and managers
make decisions about services to provide membersÐrather than
bureaucratsÐmember-owners of credit unions benefit. ThatÕs the
message CUNA is sending today to the House Financial Services
Committee before it marks up a number of regulatory relief bills,
including four that CUNA supports.

CUNA President/CEO Jim Nussle told committee chair Rep. Jeb
Hensarling (R-Texas) and ranking member Maxine Waters (D-Calif.)
that four CUNA-supported bills under consideration all take "small
steps in the right directionÓ toward removing barriers keeping credit
unions from more fully serving their members.

In the letter to committee leadership, Nussle expressed CUNAÕs
support for the following bills:

The Financial Institution Consumer Protection Act (H.R. 766),
which seeks to end the Department of JusticeÕs Operation
Choke Point. Operation Choke Point investigates whether
financial institutions and payment-processing companies have
enabled fraudulent activity, and critics have said it has caused
consumers to be separated from the mainstream financial
services marketplace;
The Portfolio Lending and Mortgage Access Act (H.R. 1210),
which would treat mortgages held in portfolio at credit unions
and other mortgage lenders as qualified mortgages. This will
help credit unions continue to provide mortgage credit to their
members;
The Financial Institutions Examination Fairness and Reform
Act (H.R. 1941), which would create an independent
ombudsman and an independent examination appeals
process; and
The Homebuyers Assistance Act (H.R. 3192), which would
provide a temporary safe harbor from enforcement of the Truth
in Lending Act-Real Estate Settlement Procedures Act
integrated disclosure rule until Feb. 1, 2016.

H.R. 3192 was introduced late last week, and CUNA signed a letter of
support for the bill Monday. CUNA and the other organizations praised
the legislation for allowing more time to give the mortgage industry



2015 Awards
Program Deadline
THIS SATURDAY! 

For 2015, we have
created an easy-to-use
online submission form

for the New Jersey
Credit Union Awards.

Submit entries here .

Nominate your credit
union, CEO, a volunteer,

a difference maker, a
marketing initiative or a

distinguished credit
union leader.

The deadline to enter is
August 1, 2015

 

Upcoming Events:

July 30, 2015
American Dream 5K Sponsored
by Affinity FCU
5:00 pm to 9:00 pm
More Information Click Here

August 4, 2015
National Night Out
6:00 pm to 9:00 pm
(Time varies by community)
More Information Click Here

 

 
August 18, 2015
VirtualCorps Webinar: So, You're
a Low Income Designated CU:
Now What?
3:00 pm to 4:00 pm
More Information Click Here

 

the legislation for allowing more time to give the mortgage industry
certainty with the new rule. 

TodayÕs markup is scheduled to begin at 2 p.m. this afternoon.

The Senate will also consider the DRIVE Act, which contains an
extension of Fannie Mae and Freddie Mac guarantee fees until 2025,
which has led to a number of concerns from CUNA.

CUNA will also be monitoring a number of hearings throughout this
week, including:

This morningÕs House Financial Services Committee hearing,
ÒThe Dodd-Frank Act Five Years Later: Are We More
Prosperous?Ó
This afternoonÕs House Homeland Security subcommittee on
cybersecurity, infrastructure protection and security
technologies hearing, ÒPromoting and Incentivizing
Cybersecurity Best Practices;Ó and
Wednesday morningÕs Senate Banking subcommittee on
financial institutions and consumer protection, ÒThe Role of
Bankruptcy Reform in Addressing Too-Big-To-Fail.Ó
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Member Business Financial Services
Becomes Endorsed Provider of New Jersey
Credit Union League
Member Business Financial Services (MBFS), a credit union CUSO
located in suburban Philadelphia, has announced their partnership as
an endorsed partner with the New Jersey Credit Union League. MBFS
specializes in building member business loan portfolios by developing
the strengths and brand recognition of their partner credit unions. 

ÒWe are honored to work with an organization that shares very similar
values and mission. Both organizations work to make a positive
impact at the credit union level and ultimately the communities they
serve. I anticipate a highly successful working relationship with the
credit unions of New Jersey,Ó said CEO of MBFS, Mark Ritter.

ÒBuilding quality business loan portfolios is a crucial area for credit
unions and an area in which the League was seeking a local partner.
After reviewing several different companies and learning about
MBFSÕs approach, we felt they were a natural fit,Ó said NJCUL
president/CEO Greg Michlig.

Recently, the CUSO has launched a shared lender initiative to partner
credit unions in a region with an experienced business lender. ÒWe are
a CUSO that focuses on local loans to your members,Ó said Ritter.
ÒOur saying has always been that we donÕt want credit unions to
building member business loan programs - we want them to build
relationships, some of which just happen to need business loans.Ó

MBFS is a Credit Union Service Organization (CUSO) that provides
loan servicing, portfolio management services, loan underwriting,
coordination of loan participations and preparation of loan documents.
MBFS provides servicing to 27 credit unions and manages more than
$275 million in business loans. MBFS has 12 owner Credit Unions
that include: American Heritage Federal Credit Union, American Spirit
Federal Credit Union, Choice One Community Federal Credit Union,
Discovery Federal Credit Union, Eagle One Federal Credit Union,
Keystone Federal Credit Union, P&G Mahoopany Employees Federal
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Keystone Federal Credit Union, P&G Mahoopany Employees Federal
Credit Union, Penn East Federal Credit Union, People First Federal
Credit Union, Service 1st Federal Credit Union, Valor Federal Credit
Union and Viriva Community Credit Union.
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Reserve Your Room for Convention by
August 31st to Secure the Discounted
Rate!
ATLANTIC CITY, N.J. Ð Credit
unions have until August 31st
to secure reduced room rates
for their hotel stay for NJCULÕs
81st Annual Meeting and
Convention, ÒInspireÓ, this
October. Take advantage of
the New Jersey Credit Union
LeagueÕs discounted hotel
room rate of $86.00, plus
applicable fees, state and
local taxes at HarrahÕs Resort,
Atlantic City. 

Attendees may call HarrahÕs Hotel reservations at 888-516-2215
before the Group cut-off date of August 31, 2015. Individuals are to
identify themselves as part of ÒNJCUL Convention GroupÓ to receive
the special rate. The $86.00 rate applies only for October 4 through 6,
2015. 

All reservations made after the August 31, 2015 cut-off are on a space
available basis, and will be charged the current rack rate so DONÕT
MISS OUT on this deal! 

If you havenÕt registered for the 81st Annual Meeting & Convention or
need more information visit our Convention Web site
www.njcuconvention.com. Register before August 10th to secure early
bird pricing!

If you havenÕt registered for the 81st Annual Meeting & Convention
"Inspire" or need more information visit our Convention Web site
www.njcuconvention.com. Register before August 10th to secure early
bird pricing!
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Make Miracles Wearing Jeans on 'Miracle



Make Miracles Wearing Jeans on 'Miracle
Jeans Day'

Miracle Jeans Day is the Credit Union for KidsÕ next fundraiser. We
encourage more credit unions to join other CUs nationwide in making
this a fun day! When your employees donate $5, they get to wear
jeans on September 9. 

How can your credit union participate?
Choose a team captain for your CU. Each credit union will need to
assign a team captain who will be a point of contact for all Miracle
Jeans Day information and t-shirt orders. 

Special CU4Kids T-ShirtsÉPlus Stickers and Icons
For a $25 donation, participants also receive a free Miracle Jeans Day
T-Shirt Ð specially designed for credit unions Ð to complete their look.
Use this form to order and make your contribution to CMN Hospitals
before August 21st. 

There are also pre-printed stickers and special FREE paper icons
available here, both custom-designed for Miracle Jeans Day.

Register Today!
Register your credit union today here and your team captain will be
sent all necessary information needed to host a successful Miracle
Jeans Day campaign. Your credit union will be recognized for
supporting the kids served by your local CMN Hospital. 

Shop for Miracles Ð October 15 
Shop for Miracles is a one-day fundraiser, held on October 15th. ItÕs a
lively and exciting way to participate in the World Council of Credit
UnionÕs International Credit Union Day locally. Visit
http://cu4kids.org/shopformiracles/ for more information. 
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SBA Hits 7(a) Limit: Bill to Restore Program
Voted
WASHINGTON Ð The Small Business Administration (SBA) reached
its 7(a) lending limit for fiscal year 2015 Sunday, meaning the 7(a)
program is suspended until it is reauthorized for additional funds by
Congress, or until its new appropriation takes effect Oct. 1.

According to the SBA it has experienced unprecedented demand this
year. The SBA approved more than 45,000 loans totaling more than
$16.5 billion, a 25% increase over the same period last year. Loans
comprising the remaining $2 billion under the cap are currently being
processed, as there are sufficient funds for loans already accepted for
processing by the agencyÕs Loan Guaranty Processing Center.

The SBA guarantees up to 85% of loans made under the 7(a)
program. For credit unions, the guaranteed portion of the loan does
not count toward the statutory member business lending cap of



not count toward the statutory member business lending cap of
12.25% of a credit union's assets. As of March 30, 377 credit unions
have a 7(a) program, according to CUNA data.

The 7(a) program is capped at $18.75 million for fiscal year 2015,
which ends Sept. 30. The SBA issued a notice July 22 outlining what
would happen when the cap is reached.

ÒApplications will be processed up to the point of approval and then
will be placed into a queue awaiting the availability of program
authority,Ó the notice reads. ÒOnce program authority becomes
available due to Congressional action or as a result of cancellations of
loans previously approved this fiscal year, applications in the queue
will be funded in the order they were approved by the SBA, with the
exception that requests for increases to previously approved loans will
be funded before applications for new loans.Ó

Sen. David Vitter (R-La.), chair of the Senate Small Business
Committee, along with Sens. Jim Risch (R-Idaho) and Jeanne
Shaheen (D-N.H.) introduced an amendment July 23 to the Veterans
Entrepreneurship Act of 2015 (H.R. 2499) that would raise the cap to
$23.5 billion. The amendment was adopted.

H.R. 2499 went on to pass the Senate July 23, and because it was
changed from the version the House passed July 13, it will head back
to the House.

House Majority Leader Kevin McCarthy (R-Calif.) indicated in his
weekly schedule Monday that H.R. 2499 could be considered under
suspension of the rules this week.
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Discount on Webinar Series Ordered by
July 31st!
Training for advanced ACH specialists, BSA compliance personnel,
IRA staff, new account staff, human resources staff, directors, and
required compliance staff is critical, or even required. To aid in your
training and education, Webinar series related to each of these topics
has been created for 2015.

DonÕt miss this opportunity to order one or more of our Webinar series
to get the training you need!

Order any whole series by July 31, 2015, and receive discounted
pricing. Each series includes six (6) Webinars for the price of 5!

To learn more about each series, click the links below:

Advanced ACH
BSA Compliance
Director
Human Resources
IRA
New Accounts
Required Compliance 

EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation in our office
seven (7) days prior to the education session in order for you to receive a refund;
substitutions only after this date. All cancellations will be subject to a $25 cancellation fee.
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NCUA Posts OTR Study, Materials Online
ALEXANDRIA, Va. Ð NCUA has
posted materials regarding the
agencyÕs overhead transfer rate
(OTR), including a chronology and
minutes from annual board
meetings where the rate was
discussed.

The materials were added Friday,
a day after the OTR was a topic of
discussion when NCUA Chair
Debbie Matz appeared before the
U.S. House Financial Services
subcommittee on financial
services and consumer credit.

The OTR, which is taken from the National Credit Union Share
Insurance Fund (NCSIF), is one of the funding sources for the NCUAÕs
budget. A percentage of the share insurance fund is presented to the
NCUA board at each November board meeting, when the agencyÕs
budget is presented.

During her testimony Thursday, Matz said NCUA will, in the future,
solicit public comment on the OTR, as recommended in a 2011 study
of the rate by PricewaterhouseCoopers. The study was among the
documents posted to the agencyÕs website last week.

ÒIn response to feedback from the credit union community and to
obtain more frequent public input on the overhead transfer rate going
forward, NCUA will solicit comments on the overhead transfer rate
methodology every three years in conjunction with the public review of
the agencyÕs strategic plan,Ó Matz said in her testimony.

CUNA noted last November, when commenting on the agencyÕs
budget, that the OTR is at an all-time high, and pushed for the agency
to provide more information regarding the supporting data for OTR
decisions.

The agency also posted to the NCUA Budget and Supplementary
Materials page:

A chronology of the OTR;
The OTR board action memorandums from 2003 and 2010 to
2015;
Transcripts of the NCUAÕs November board meetings from
2009 to 2014. That is the meeting when the rate is set for the
following year; and
A 2003 board briefing on the OTR methodology.
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Nicole Andretta Promoted to Marketing
Coordinator at First Financial FCU



WALL, N.J. Ð Nicole Andretta of
Jackson, N.J. was recently
promoted to Marketing
Coordinator at First Financial
Federal Credit Union.

Andretta will be responsible for
coordinating special events,
developing print materials,
managing various e-channel
aspects of First FinancialÕs Web
site, blog, email marketing and
social media sites, along with
graphic design, coordinating
marketing initiatives, branch
merchandising and
communications.

Andretta holds a Bachelor of Arts in Communication (Public
Relations/Journalism) and a Certificate in Information Technology from
Monmouth University in West Long Branch, N.J. She is currently a
member of the Jersey Shore Public Relations and Advertising
Association and in her spare time she enjoys traveling, crafting,
cooking, and spending time with family and friends.
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The nationwide Stop the Data
Breaches  grassroots campaign
continues. CUNA and the
NJCUL are encouraging all
credit union professionals,
volunteers and members to
email  their lawmakers in
Congress.

Share Your CU's Community Outreach and
Philanthropic Initiatives
with CUSocialGood.com
CUSocialGood.com is a Web site that compiles Ògood newsÓ stories of
credit unions across the nation. There you will find stories of credit
unions and credit union people being involved in their communities Ð
helping charities, promoting financial literacy, providing scholarships,
and supporting people and planet over profit.

Your are welcomed and encouraged to contribute stories from your
credit union, to comment on stories, and engage in discussion about
how credit unions can and do help people and their communities.
Stories can be about charitable giving, community outreach, CU4Kids
fundraising, financial literacy education, and much more.

Visit www.CUSocialGood.com to check out the site and other credit
union stories. To submit your credit unionÕs stories, visit
www.cusocialgood.com/your-cu-social-good.

CUSocialGood can also be followed on Twitter at the handle
@CUSocialGood. 
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You're Invited to the 5th Annual Miracle
Night at Lakewood BlueClaws on Aug. 8th!
LAKEWOOD, N.J. Ð Playball for
Miracles invites you to attend its
5th Annual Miracle Night at
Lakewood BlueClaws on
Saturday, Aug 8th from 7:00 p.m.
to 10:00 p.m.!

All proceeds benefit Playball for
Miracle's continuous efforts to
support Children's Specialized
Hospital and kids with special
needs.

The Lakewood BlueClaws will be taking on the Hickory Crawdads. ItÕs
also Irish Heritage Night! The first 1,500 spectators will receive
BlueClaws Irish Heritage Hats!

Tickets are available here. 
[ BACK TO TOP  ]

Credit Unions, Mark Your Calendars
HIGHTSTOWN, N.J. Ð The New Jersey Credit Union League would
like you to mark your calendars for these upcoming events:

NJCUL Education

July 30 -- Compliance Roundtable: CFPB and the New Integrated
Closing Disclosure

August 4 -- VirtualCorps Webinar: Comprehensive Board of Director
Education

August 11 -- VirtualCorps Webinar: CECL is Coming! Is Your Credit
Union Ready?

August 18 -- VirtualCorps Webinar: So, You're a Low Income
Designated CU: Now What?

August 18 -- Webinar: Compliance Center Presents: Getting the Most
from CU PolicyPro

Industry Events

July 30 -- American Dream 5K Sponsored by Affinity FCU

http://click.icptrack.com/icp/relay.php?r=14588582&msgid=389811&act=LFZ9&c=248397&destination=https%3A%2F%2Fwww.eventbrite.com%2Fe%2F5th-annual-miracle-night-lakewood-blueclaws-tickets-17531369799%3Fref%3Desfb
data:text/html;charset=utf-8;base64,%%23backtotop
http://click.icptrack.com/icp/relay.php?r=14588582&msgid=389811&act=LFZ9&c=248397&destination=http%3A%2F%2Fwww.njcul.org%2F-compliance-roundtable-cfpb-and-the-new-integrated-closing-disclosure-2015-07-30.aspx%3Futm_source%3DiContact%26utm_medium%3Demail%26utm_campaign%3DNew%2520Jersey%2520Credit%2520Union%2520League%26utm_content%3D
http://click.icptrack.com/icp/relay.php?r=14588582&msgid=389811&act=LFZ9&c=248397&destination=http%3A%2F%2Fwww.njcul.org%2F080415-virtualcorps-webinar-comprehensive-board-of-director-education-product.aspx%3Futm_source%3DiContact%26utm_medium%3Demail%26utm_campaign%3DNew%20Jersey%20Credit%20Union%20League%26utm_content%3D
http://click.icptrack.com/icp/relay.php?r=14588582&msgid=389811&act=LFZ9&c=248397&destination=http%3A%2F%2Fwww.njcul.org%2F-virtualcrps-webinar-an-introduction-to-derivative-strategies-2015-08-11.aspx%3Futm_source%3DiContact%26utm_medium%3Demail%26utm_campaign%3DNew%20Jersey%20Credit%20Union%20League%26utm_content%3D
http://click.icptrack.com/icp/relay.php?r=14588582&msgid=389811&act=LFZ9&c=248397&destination=http%3A%2F%2Fwww.njcul.org%2F-virtualcorps-webinar-leveraging-the-power-of-your-lid-2015-08-18.aspx%3Futm_source%3DiContact%26utm_medium%3Demail%26utm_campaign%3DNew%20Jersey%20Credit%20Union%20League%26utm_content%3D
http://click.icptrack.com/icp/relay.php?r=14588582&msgid=389811&act=LFZ9&c=248397&destination=http%3A%2F%2Fwww.njcul.org%2F-compliance-center-presents-getting-the-most-from-cu-policy-pro-2015-08-18.aspx%3Futm_source%3DiContact%26utm_medium%3Demail%26utm_campaign%3DNew%20Jersey%20Credit%20Union%20League%26utm_content%3D
http://click.icptrack.com/icp/relay.php?r=14588582&msgid=389811&act=LFZ9&c=248397&destination=https%3A%2F%2Fraceroster.com%2Fevents%2F2015%2F4502%2Fchasing-the-american-dream-5k


July 30 -- American Dream 5K Sponsored by Affinity FCU

August 4 -- National Night Out

August 12 -- NJ DNA Meeting at Atlantic Health Employees FCU

September 8 -- South-Central Chapter Meeting: Compliance Update

September 9 -- Miracle Jeans Day

September 19 -- Renaissance CDCU's 2015 Bike-a-Thon

October 4-6 -- NJCUL's 81st Annual Meeting & Convention

October 15 -- NJCFE 2015 Financial Literacy Symposium

October 15 -- Shop For Miracles 

October 15 -- International Credit Union Day (ICU Day)

November 6-8 -- DCUL's 2015 Volunteer Leadership Conference

2016

March 14-16 -- CU Reality Check Conference

April 26 -- NJCUL's 28th Annual Golf Tournament at Forsgate Country
Club
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