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CUNA to NCUA: MBL Guidance Should Be
Open for Comment Prior to Final Rule

Summary of Comments Available for CUs' Use

WASHINGTON Ð While CUNA supports proposed changes to the
NCUAÕs member business lending (MBL) regulation, guidance should
be released and open to comment before the rule is finalized, CUNA
said in its comment letter to the agency, available here.

CUNA has also made available to credit unions a summary of
comments that can help CUs prepare individual letters, which are due
to NCUA by Monday, August 31st.

In its comment letter to the agency sent Tuesday, CUNA praised
NCUA for moving from the current prescriptive approach to a more
principle-based methodology. 

ÒCUNA supports NCUAÕs approach because it simplifies the regulation
and removes many onerous business lending restrictions in the
current rule not mandated by the Federal Credit Union Act (FCUA),Ó
the letter reads. ÒThe prescriptive approach may have been
appropriate in the early years of business lending; however, in spite of
the FCUA limitations and this prescriptive approach, credit unions
across the country have developed robust commercial lending
programs with experienced management and sound lending
practices.Ó

CUNA also urged the agency to release and permit comment on the
supervisory guidance it intends to issue. The proposal requires a more
thorough examination of loans and policies by examiners, so the
NCUA should provide consistent training and guidance to examiners,
CUNA added.

ÒThe absence of supervisory guidance creates uncertainty that makes
it impossible to fully assess the proposed ruleÕs potential impact on
credit unions,Ó the letter reads, adding that CUNA is concerned that
the rule imposes new duties on already heavily burdened volunteer
credit union boards, particularly in the absence of such guidance.

CUNA also added that the agency Òcan and should go much further
than this proposal to remove barriers to credit union small business
lending,Ó including revisiting the agencyÕs interpretation of the
exemption for credit unions with a Òhistory of primarily makingÓ or
Òchartered for the purpose of makingÓ member business loans.

The parts of the proposal CUNA supports include:



Convention Hotel
Deadline Less Than

a Week Away! 

Take advantage of the
New Jersey Credit Union

League's discounted
room rate of $86! (Plus
applicable taxes & fees)

Attendees reserve your
room by calling Harrah's

Hotel reservations at
888-516-2215 and

reference the group
number SH10CU5.

ACT NOW: The cut-off
date is August 31, 2015

For more information
click here. 

 

Upcoming Events:

September 10, 2015
Webinar: Loan Concentration
Management: Evaluation, Risk
Tolerance & Regulatory Guidance
3:00 pm to 4:30 pm
More Information Click Here

September 17, 2015
Webinar: Director Series: UDAAP
for the Board & Senior
Management
3:00 pm to 4:30 pm
More Information Click Here

 

 
September 24, 2015
Webinar: IRA Series: Auditing IRAs
Step-by-Step
3:00 pm to 4:30 pm
More Information Click Here

The parts of the proposal CUNA supports include:

The elimination of all prescriptive requirements necessitating
waivers;
Presentation of the MBL cap as 1.75 times of net worth up to
the amount necessary to be well capitalized; and
Giving state supervisory authorities maximum flexibility for
purposes of maintaining existing state regulatory schemes.

Comments can be submitted to the agency through Monday, August
31. CUNA and the NJCUL urge credit unions to do so.

Credit unions can easily submit comment letters to NCUA online
through CUNAÕs PowerComment.

Please share your comments with the League by sending your letter
to Nicola Foggie at nfoggie@njcul.org. 
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Convention Corner: Shift Your Vision With
Our Keynote Speaker Simon T. Bailey
ATLANTIC CITY, N.J. Ð When an organization, team, leader or
individual loses their mojo they become stale, stuck and spiritless.
Announcing to the world that you are new and improved doesnÕt
guarantee long-term results. Everyone inside the organization is
hoping for results yet, in a few months time reality sets in and youÕll be
back where you started. 

To reinvigorate your
organization you must
stop communicating and
start connecting. This
starts with an emerging
leader making an
emotional commitment
to bring out the best in
themselves and
everyone around them.
This challenges team
members to raise the bar
on their engagement and
productivity. The ultimate benefactor of this SHIFT in thinking are
customers who opt-in to become your brand champions. 

In Simon T. BaileyÕs keynote session titled, ÒShift Your Vision,Ó
participants will be able to: 

Examine everything they do and ask if they are creating a
sustainable future that engages everyone around them Ð
themselves, their team, their stakeholders and their
customers. 
Identify the best thinking to start what is necessary, stop what
is no longer relevant, and continue what is working. 
Create a deeper sense of personal accountability by
transferring emotional ownership to everyone around them. 
Apply the Òshift mindsetÓ that aligns heads, hearts, and hands
to achieve results. 

The two competencies that participants will improve during this
interactive presentation are: 

Awareness and Insight 
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About Simon T. Bailey
Simon T. Bailey is a leadership imagineer and author whose expertise
equips emerging leaders and organizations with tips, tools and
techniques on how to unleash their potential. He is the former sales
director of the world-renowned Disney Institute and founder of
Brilliance Institute, Inc. Bailey has been cited by Meetings and
Conventions magazine as Òone of the best keynote speakers ever
heard or used".

Hotel Reservations -- Deadline is Monday!
Credit unions have until August 31st to secure reduced room rates for
their hotel stay for Convention. Take advantage of the discounted
hotel room rate of $86.00, plus applicable fees, state and local taxes
at HarrahÕs Resort, Atlantic City. 

Attendees may call HarrahÕs Hotel reservations at 888-516-2215
before the Group cut-off date of August 31, 2015. Please reference
the Group Number SH10CU5 to receive the special rate. The $86.00
rate applies only for October 4 through 6, 2015.
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Maximize Your CU's Marketing: FREE
Webinar Presented by Target Media
September 15th on Hyper-Targeting

Tuesday, September 15th at 10 a.m. or 2 p.m.

Target Media, the preferred media partner of the NJCUL, is hosting a
FREE Webinar on hyper-targeting on Tuesday, September 15th,
presented at two times for your convenience: 10 a.m. and 2 p.m.
Member credit unions of the NJCUL have the opportunity to work with
Target Media for all strategic media needs, both traditionally and
digitally. 

Join this free Webinar to lean more about how to maximize your credit
unionÕs marketing through hyper-targeting, including how geo-
conquesting, zoning; intent-to-purchase; social signaling; and data
filtering can all work for your credit union.

In todayÕs fragmented and distracted advertising landscape, itÕs
become harder and harder to find meaningful connections to
members and potential members in ways that deliver an effective ROI
and achieve sustainable growth goals. One key tactic is reaching
more qualified people in the places and spaces where they are
consuming information and entertainment. This Webinar will highlight
a few of the affordable, hyper-targeted traditional and digital
advertising strategies available to reach the consumers and
households that are most likely to engage with your services



households that are most likely to engage with your services

Register for this FREE Webinar with the links below:

10 a.m. to 12 p.m. session

2 p.m. to 4 p.m. session

For any questions, contact Marissa Anema with the NJCUL at 800-
792-8861 ext. 117 or manema@njcul.org; or Tiffany Hileman with
Target Media at 717-808-8640 or tiffany@targetmediausa.com. 

For more information on Target Media, visit
www.targetmediausa.com. 
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Credit Reporting Highlighted in CFPB
Monthly Snapshot
WASHINGTON Ð This monthÕs consumer complaint snapshot from the
Consumer Financial Protection Bureau (CFPB) spotlights credit
reporting complaints.

According to the bureau, such complaints have sharply increased
compared with the previous month and previous year.

Consumer reporting companies collect information on consumers and
provide reports that are used to decide whether consumers are
eligible for credit. Credit reports and scores can determine everything
from consumer eligibility for credit to the rates consumers pay for
credit.

The CFPB has supervised the nationÕs largest credit reporting
agencies since 2012, accounting for nearly 95% of the marketÕs
annual receipts. This includes information on more than 200 million
consumers.

The snapshot found:

A 56% increase in the number of credit reporting complaints
submitted by consumers between June (4,289 complaints) and
July (6,969 complaints). In analyzing the period of May
through July, complaints increased by 45% compared with the
prior year;

The majority of credit reporting complaints (77%) submitted to
the bureau involve incorrect information on reports.
Consumers frequently complain of debts already paid or debts
not yet due showing up on their report, negatively affecting
their credit scores;

Consumers report issues related to accessing their credit
reports due to rigorous identity authentication questions. If
unable to access the reports over the Internet, consumers
have to send copies of sensitive, identifying documents
through the mail; and



Out of all credit reporting complaints submitted to the bureau
between March and May, 97% of them involved the three
nationwide credit reporting agencies: Equifax, Experian and
TransUnion.

The CFPB also highlighted the Los Angeles metropolitan area in its
geographic spotlight. The bureau found that mortgages are the most
complained-about product in the area, and there are fewer credit
reporting and debt collection complaints than national numbers.

As of Aug. 1, the CFPB has handled more than 677,000
complaints across all products.
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FREE Webinar Tomorrow on Growing Auto
Loans With Love My Credit Union Rewards

Learn about the Credit Union Member Program from GM and how to
successfully implement the program in your credit union. The program
provides members of enrolled credit unions with an exclusive offer on
most new Chevrolet, Buick, and GMC vehicles.

Your credit union also receives instant auto loan leads at no cost when
members request an authorization number. Since over 90% of these
requests convert to purchases, this real-time reporting gives you the
opportunity to quickly reach out to members and help them secure
auto financing. 

CUNA Strategic Services and CU Solutions Group are hosting two
free Webinars on the program. Click on the dates below to register.

Thursday, August 27, 2015, 2:00 pm Eastern
Thursday, September 24, 2015, 2:00 pm Eastern

The Webinar agenda includes:

A GM program overview & the success of the program
How to receive real time loan leads & grow your auto loan
program
Free program tools
Credit union integration methods and processes
Review of CU Road Pal roadside assistance program
How to enroll
Goal of the program: to grow credit union auto loans

Who Should Attend?
Marketing and Lending Decision Makers

Featured Presenter
Drew Cook, Director, Love My Credit Union Rewards, CU Solutions
Group
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VirtualCorps Webinar on Concentration
Risk Modeling to Comply With Regulations
on September 15th
VirtualCorps Webinar: Concentration Risk Modeling to

Comply With Regulations

Tuesday, September 15, 2015
3 p.m. to 4 p.m.

Establishing timely and effective loan policies and procedures is
critical for financial institutions. Unfortunately, many policies and
procedures are established in reaction to an adverse event. There are
better methods to proactively establish policies and procedures using
stochastic models. This session covers how stochastic risk
management tools can be used to set effective and productive policies
and procedures long before operational problems call for changes.
Concentration Risk policy is one of the more important loan related
policies a credit union should have. Sadly, few have such policies are
based on stochastically derived methods.

Topics to be discussed include: 

How to use stochastically derived Risk Based Lending and
Credit Migration tools to proactively establish and reset
policies and procedures
How to set Concentration Risk policy using stochastically
derived research and modeling
The advantages of setting loan policies using stochastic
methods compared to more traditional methods

Presented By Dr. Randy Thompson
Randy C. Thompson, Ph.D. is the CEO and founder of TCT, Inc. He
has consulted with Credit Unions, through TCT, for the past 28 years.
He has been a frequent speaker at League and Association meetings
across the United States and has authored papers and articles for
Credit Union trade journals and for the California/Nevada Credit Union
League. Dr. Thompson has delivered training on loan and deposit
pricing, credit migration and ALLL to federal and state examiners in
six western states.

Time:  3 p.m. to 4 p.m.

Cost:
Live Webinar Only: $99
Recorded Version Only: $99
Live Webinar & Recorded Version: $125

Registration
To register and pay by check, email
Mary Zelinsky at mzelinsky@njcul.org and your credit union will be
invoiced. To register and pay online, click here.

EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation in our office
seven (7) days prior to the education session in order for you to receive a refund;
substitutions only after this date. All cancellations will be subject to a $25 cancellation fee.
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Support the Foundation Through its Wine,
Lose, or Draw Fundraiser!

Sponsorships Available and
Donations are Welcome!

ATLANTIC CITY, N.J. Ð Because
it was a great success last year,
the New Jersey Credit Union
Foundation is once again
hosting its popular Wine, Lose,
or Draw fundraising event in
conjunction with the New Jersey
Credit Union LeagueÕs
Convention! 

Your contributions help fund
programs like Reality Fairs for
high school and college students
and Retirement Fairs for credit
union SEG development as well
as New Jersey credit unionsÕ
partnership with the New Jersey
Coalition for Financial
Education. 

There are great sponsorship opportunities: Champagne ($1,000); Red
($750); White ($500); and RosŽ ($250). Each sponsor will have items
auctioned and signage at the ÒWine, Lose, or DrawÓ booth in the
NJCULÕs packed Exhibit Hall.

You can also donate bottles of wine and/or liquor to be given away!

How is works is NJCUL Convention attendees can purchase raffle
tickets for $20; for each ticket purchased, the attendee is guaranteed
to win a bottle of wine (or other spirit). Everyone is a winner and all the
proceeds will support the FoundationÕs grant-giving focus!

For more information, visit www.njcul.org/wine.aspx or click here for
the full brochure. 

For questions, contact Marissa Anema at manema@njcul.org or 800-
792-8861 ext. 117. 
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Registration Open for 2016 Development
Education Trainings

First Two CU Philosophy Programs to be held by
Foundation in Texas & Wisconsin

MADISON, Wis. Ð Registration
is now open for the first two
Credit Union Development

http://click.icptrack.com/icp/relay.php?r=14588582&msgid=390695&act=LFZ9&c=248397&destination=http%3A%2F%2Fwww.njcul.org%2Fwine.aspx%3Futm_source%3DiContact%26utm_medium%3Demail%26utm_campaign%3DNew%20Jersey%20Credit%20Union%20League%26utm_content%3D
http://click.icptrack.com/icp/relay.php?r=14588582&msgid=390695&act=LFZ9&c=248397&destination=http%3A%2F%2Fwww.njcul.org%2FData%2FSites%2F1%2Ffoundation%2F2015wine%2Fwine-lose-draw-brochure.pdf%3Futm_source%3DiContact%26utm_medium%3Demail%26utm_campaign%3DNew%20Jersey%20Credit%20Union%20League%26utm_content%3D
mailto:manema@njcul.org
data:text/html;charset=utf-8;base64,%%23backtotop


Credit Union Development
Education (DE) trainings of
2016, with the third opening
later this year. The first 2016
program takes place January in
Dallas, Texas followed by
trainings in the Spring and Fall
in Madison, Wis. Attendees of
the National Credit Union
FoundationÕs (the Foundation)
six-day total immersion
experience will learn about credit unionsÕ social responsibility and
domestic and international development through interactive education
and professional networking.

The next DE Training is set for September 9-16, 2015 in Madison,
Wis. and has been sold out since the Spring. Registration for each
training is limited to just 42 attendees.

2016 Locations & Registration
The first DE training will take place January 13-20, 2016 at the
American Airlines Training & Conference Center in Dallas, Texas. The
next two trainings will be held May 18-25, 2016 and September 14-21,
2016 at the Lowell Center, which is part of the University of Wisconsin
campus in Madison, Wis. Registration can be found at ncuf.coop.

The registration fee includes seven nights of single-room lodging, as
well as all training materials and meals. Scholarship information is
included on the registration page as many state credit union
foundations and leagues offer scholarships to DE Training, in addition
to the National DE scholarship offered.

Who Should Attend Ð And Why
DE training is open to everyone from new employees who need a
credit union orientation to seasoned executives who need to recharge.
Participants cite many benefits of attending DE training:

Graduates acquire skills in credit union outreach initiatives,
problem solving, technical assistance, team building, and
public presentations.
Graduates earn certification as Credit Union Development
Educators (CUDEs). They join a networking group including
over 1,400 graduates across America and over 34 other
countries.
CUDEs realize that local issues are indeed global Ð and that
global issues are local.
CUDEs understand that credit unions grow stronger by
working cooperatively.
CUDEs return to their jobs with new understanding of how to
promote cooperative principles and credit union values as
distinct advantages in todayÕs competitive financial services
marketplace.
CUDEs become passionate advocates of the credit union
philosophy, which boosts employee motivation, creativity and a
deeper commitment to their credit union organization and the
movement.
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The nationwide Stop the Data
Breaches  grassroots campaign
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Breaches  grassroots campaign
continues. CUNA and the
NJCUL are encouraging all
credit union professionals,
volunteers and members to
email  their lawmakers in
Congress.

FinCEN Proposes AML Requirements for
Investment Advisers
WASHINGTON Ð Investment advisers would be required to establish
anti-money laundering (AML) programs under a new proposed rule
from the U.S. TreasuryÕs Financial Crimes Enforcement Network
(FinCEN).

Introduced Tuesday, the proposal would also include investment
advisers in the general definition of Òfinancial institution,Ó which would
require filing of Currency Transaction Reports (CTRs) and keeping
fund transmission records.

According to FinCEN, the proposal would address money laundering
vulnerabilities in the U.S. financial system, as bad actors may attempt
to gain access through an investment adviser.

Requiring investment advisers to establish AML programs and file
reports of suspicious activity would bring them under similar
regulations as other financial institutions subject to the Bank Secrecy
Act, such as mutual funds, broker-dealers in securities, financial
institutions and insurance companies.

The proposal would apply to investment advisers that are required to
be registered with the Securities and Exchange Commission (SEC),
including advisers to certain hedge funds, private equity funds and
other private funds. FinCEN would delegate its authority to examine
investment advisers for compliance with these requirements to the
SEC.

Written comments on this proposed rulemaking must be submitted on
or before 60 days after its publication in the Federal Register.
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Use the NJCUL's 'Careers' Page to Post
Job Openings and Find CU Candidates
HIGHTSTOWN, N.J. Ð Did you know that as a member of the New
Jersey Credit Union League you can post your open job positions on
our ÒCareersÓ page? Member credit unions can send job postings to
Mary Zelinsky and they will be posted on the site for three months.
Check out these Career Posting Guidelines for details on how to
submit a posting. 

This page is a great place for our credit unions to get the word out
about job openings and opportunities and can be viewed by potential
candidates. 
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Credit Unions, Mark Your Calendars
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HIGHTSTOWN, N.J. Ð The New Jersey Credit Union League would
like you to mark your calendars for these upcoming events:

NJCUL Education

September 15 -- VirtualCorps Webinar: Concentration Risk Modeling
to Comply With Regulations 

September 22 -- Operations Roundtable: How to Consistently Deliver
Engaging Member Experiences

!September 24 -- Member Business Financial Services FREE Lunch N'
Learn

September 29 -- VirtualCorps Webinar: Flat Fee vs. Dealer Reserve:
Where is the Sales & Financing Process Headed with Auto Lending?

October 13 -- VirtualCorps Webinar: Long Term Care Insurance is the
"Ultimate" GAP Insurance

October 20 -- VirtualCorps Webinar: ACA Compliance: An Overview of
Where We are Now

October 27 -- CFO Roundtable: A Seat at the Table with NCUA

Industry Events

September 8 -- South-Central Chapter Meeting: Compliance Update

September 9 -- Miracle Jeans Day

September 19 -- Renaissance CDCU's 2015 Bike-a-Thon

October 4-6 -- NJCUL's 81st Annual Meeting & Convention

October 15 -- NJCFE 2015 Financial Literacy Symposium

October 15 -- Shop For Miracles 

October 15 -- International Credit Union Day (ICU Day)

November 6-8 -- DCUL's 2015 Volunteer Leadership Conference

2016

March 14-16 -- CU Reality Check Conference

April 26 -- NJCUL's 28th Annual Golf Tournament at Forsgate Country
Club
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