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Register today for the 6th

NJCUL Office Closed Monday for
PresidentÕs Day 
HIGHTSTOWN, N.J. Ð The New Jersey Credit Union League office
will be closed Monday, February 15 in observance of the PresidentÕs
Day holiday. 

The office will reopen at normal hours on Tuesday, February 16th. 
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4Q 2015 League/CUNA Update with 3Q
2015 NJ CU Stats Available
HIGHTSTOWN, N.J. Ð The 4th
Quarter 2015 New Jersey Credit
Union League and CUNA
Membership@Work Update is now
available to member credit unions.

The joint update includes an
overview of League and CUNA
happenings, a message from
NJCUL Chairman Linda McFadden,
and New Jersey credit union
statistics compiled by CUNA for 3rd
quarter 2015.

Click here to download the update
or visit www.njcul.org/njcul-
quarterly-updates.aspx.

This aspect of the NJCUL Web site is limited to members only and is
password protected. If you do not have an account for the site, visit
www.njcul.org/Secure/Register.aspx to request a login.
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CUNA Expresses Concern Over CFPB's
'Broadsword' Approach to Regs Ahead of
TodayÕs House Financial Services
Committee Hearing
WASHINGTON Ð As a U.S. House Financial Services subcommittee
gears up for todayÕs hearing on short-term, small-dollar lending, the



Register today for the 6th
Annual NJ CU Foundation

Casino Night on March 3rd!

Click here to Register.

 

Upcoming Events:

February 17, 2016
Full-Day Consumer Loan
Underwriting Seminar
10:00 am to 4:00 pm
More Information Click Here

February 24, 2016
Webinar: Construction to
Permanent Lending compliance
with CFPB Rules: Including TRID
Changes
3:00 pm to 4:30 pm
More Information Click Here

 

 
March 3, 2016
Webinar: How to Complete & File
UCC-1 Financing Statements
3:00 pm to 4:30 pm
More Information Click Here
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gears up for todayÕs hearing on short-term, small-dollar lending, the
Credit Union National Association (CUNA) presented its concerns that
the Consumer Financial Protection Bureau (CFPB) has taken a
Òbroadsword approachÓ that could seriously hinder credit unionsÕ
ability to serve their most vulnerable members.

The House Financial Services subcommittee on financial institutions
and consumer credit will conduct the hearing today starting at 1 p.m.
(ET). The hearing will focus on the CFPBÕs proposed plan to regulate
short-term, small-dollar loans and the effects it could have on the
marketplace.

ÒInstead of concentrating on bad actors in the marketplace, the CFPB
seems intent on taking a broadsword approach to its forthcoming
rulemaking for payday and small-dollar loans, which will include
sweeping in credit union products,Ó wrote CUNA President/CEO Jim
Nussle. ÒWe fear that products specifically tailored to meet the needs
of members could be swept into this rulemaking, and yet another
compliance burden will be placed on a service credit unions are
offering their members as an accommodation.

ÒMost concerning,Ó Nussle added, Òthe bureauÕs overly broad
approach to this rulemaking could have a tragic consequence: the
very consumers it seeks to protect may be harmed because consumer
friendly alternatives offered by credit unions will become more difficult
to provide, and less widely available. This will lead to fewer choices
and worse options.Ó

The National Credit Union Administration currently has a Payday
Alternative Loan (PAL) program in place. Credit unions offering PALs
through this program must cap the interest rate at no higher than 28%,
including application fees, and must meet an extensive set of other
conditions.

ÒRather than taking steps to allow more credit unions to offer these
safer loans, the CFPBÕs outline of proposals released for the Small
Business Review Panel for the payday, small-dollar loan rulemaking
would actually be a step backwards. The proposals suggest sweeping
credit union products into the CFPB rulemaking, and adding even
more conditions to be able to participate in the PAL program,Ó Nussle
wrote.
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Register for Our 28th Annual Golf
Tournament on April 26th! 
MONROE TOWNSHIP, N.J. Ð Register today for the New Jersey
Credit Union LeagueÕs 28th Annual Golf Tournament on April 26th!
The tournament will be held at the beautiful Forsgate Country Club in
Monroe Township. The day will consist of a continental breakfast, a 10
a.m. shot gun start, lunch at the turn, and a cocktail hour/awards
ceremony at 3 p.m.

Registration is on a first-come, first-served basis, so sign up today!
Credit union golfer registration materials are available here. 

There are many sponsorship options for vendors to choose from to
support the NJCUL's golf tournament and gain exposure among credit
union professionals. Each sponsorship option gives you customized
signage at the sponsored hole. You can also send in items to be
included in "goodie bags" that will be given to each player.

Sponsor registration materials are available here. 

If you have any questions, please contact Yvette Segarra at



    

If you have any questions, please contact Yvette Segarra at
ysegarra@njcul.org or 800-792-8861 ext. 103.
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NJ Credit Unions Wear Red in Support of
WomenÕs Heart Disease
Friday, February 5th was National Wear Red Day, an effort to help
raise awareness of heart disease and stroke in women. Heart disease
and stroke kill 1 in 3 women, yet itÕs 80 percent preventable. Greater
Alliance Federal Credit Union, North Jersey Federal Credit Union, and
United Teletech Financial Federal Credit Union staff all wore red in
support for saving womenÕs lives. 

Check out their photos below and more posted on their Facebook
pages. 

Greater Alliance Federal Credit Union staff wearing red in support of
womenÕs heart disease.



North Jersey Federal Credit Union staff members showing their support.

United Teletech Financial FCU staff members going red.  

For information on National Wear Red Day and how you can
contribute click here.
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Upcoming ComplySight Interactive
Learning Sessions with Multiple Dates and
Locations

ComplySight Interactive Learning Sessions
Multiple dates and locations

Note: This session counts towards the 2017 Patronage Rebate
Program.

CEOs/Compliance staff! Interested in
learning how the ComplySight can
benefit your credit union? These
presentations provide participants
with a Òhands-onÓ look at
ComplySight. For participating in one
of these sessions you can receive a
30-day free trial using your own
ComplySight site, which is created
prior to the session. The meeting also
provides an opportunity to discuss
any additional services, such as
compliance consulting or auditing that
could be partnered with ComplySight.



could be partnered with ComplySight.

ComplySight offers these benefits and more:

CONTENT: Easy to understand guidance to provide your
credit union directions on compliance requirements.
REGULATORY ALERTS:  When a regulation changes or new
guidance is introduced you will be notified and provided
customized guidance.
EASE OF TRACKING/MANAGING:  ComplySightÕs
communication and tracking tools make it easy to determine
your credit unionÕs compliance position.
COMPLIANCE CONSULTING:  Easily pairs with and supports
your Association/League Consultant activities to provide
complete compliance management.
REPORTS: Robust reporting features, overviews and in-depth
information on your credit unionÕs compliance.
SUPPORT: Have a question? League InfoSight provides your
credit union with comprehensive guidance and support

Facilitator:  Glory LeDu of CU Solutions Group

PLEASE NOTE:  These meetings are provided at no cost  to you.
Seating is limited to a maximum of two people per credit union. Please
bring a laptop with you in order to access your credit unionÕs
information on site.

To register, please email Mary Zelinsky at mzelinsky@njcul.org.  
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Filene Pilot Generates $100 Million in
Loans

Funding from the Ford Foundation Leads to New
Options for Consumers

MADISON, Wis. Ð One in five
households in AmericaÑmore than
24 million familiesÑis underbanked
and lacks access to affordable
financial services. Filene Research
Institute received a grant from the
Ford Foundation to create the
Accessible Financial Services
Incubator to seek solutions to this
growing problem and test the ease of
use, consumer impact, financial
viability, and consumer demand for
specific products. A new Filene
report details the methodology and results.

ÒMainstream financial institutions have often failed to help these
vulnerable people gain access to affordable credit and other essential
financial products,Ó said George Hofheimer, chief research officer for
Filene. ÒWe sought to find alternative financial products that better



Filene. ÒWe sought to find alternative financial products that better
meet member needs but are also financially sustainable for credit
unions.Ó

Over the course of two years Filene collaborated with 42 credit unions
to test five products in the Incubator. The portfolio included both
lending and savings products and ultimately housed nearly 12,000
accounts with more than $100 million in loan volume and just under
$1 million in savings balances.

Two of the products, Borrow and Saveª  and Non-Prime Auto
Loans were selected to move to an advanced testing phase based on
each productÕs consumer impact, ease of use/implementation,
marketplace demand, and positive return on investment. 

More than $2.9 million was loaned through Borrow and Save during
the pilot, with participating members saving approximately $900,000.
Established by the National Federation of Community Development
Credit Unions, Borrow and Save increases consumersÕ economic
security by providing an affordable small dollar loan with a payment
term that makes sense for them. A built-in savings component also
enables consumers to self-fund emergency expenses instead of
borrowing money. Ninety-four percent of participants surveyed agreed
that Borrow and Save helped in an emergency.

Having reliable transportation allows for increased access to
employment, housing, and education. But many credit-challenged
consumers lack reliable transportation. The National Credit Union
FoundationÕs Non-Prime Auto Loans program helps lenders offer and
manage fairly priced non-prime auto loans. During the pilot, $101
million was lent across ten credit unions with an average interest rate
of 11.47%. Considering the average borrower credit score of 581, the
rates are lower than what most consumers would have received
elsewhere.

ÒBoth Borrow and Save and Non-Prime Auto Loans are ready for
broad in-market use,Ó said Andrew Downin, managing director of
innovation for Filene. ÒEach program is poised to have tremendous
consumer impact, but we first need mainstream financial institutions to
implement them.Ó

Credit unions and other financial institutions that are interested in
receiving the Feasibility Guides and implementation information for
Borrow and Save or Non-Prime Auto Loans may fill out the request
form available on filene.org or contact Andrew Downin at 608-661-
3740 for more information.

The full Accessible Financial Services Incubator report and slide deck
are available for download on filene.org. 
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CUNA Applauds Reps. Guinta, Hinojosa for
Support of Extended Exam Cycle
WASHINGTON Ð The Credit Union National Association (CUNA)
issued the following response Wednesday to a Dear Colleague letter
Reps. Frank Guinta (R-N.H.) and Ruben Hinojosa (D-Texas) are
asking others to join in signing, addressed to National Credit Union
Administration (NCUA) Chair Debbie Matz regarding an extended
examination cycle.

ÒLengthening exam cycles for credit unions has been a top priority of
CUNAÕs for some time, and we have achieved significant and
important wins for the benefit of our members. We will continue to fight
on behalf of credit unionsÑwhether it is on exam cycle length, exam



on behalf of credit unionsÑwhether it is on exam cycle length, exam
fairness or regulatory overstep by agencies such as the CFPB. We
applaud Representatives Guinta and Hinojosa for their important letter
to NCUA Chair Matz, which will keep lengthening exam cycles at the
top of the agencyÕs priority list. Thanks to Paul Gentile, chairman of
CUNAÕs Examination and Supervision Subcommittee, for his
leadership on this vital matter for credit unions.Ó
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The nationwide Stop the Data
Breaches  grassroots campaign
continues. CUNA and the
NJCUL are encouraging all
credit union professionals,
volunteers and members to
email  their lawmakers in
Congress.

Follow NCUAÕs Twitter Chat for Financial
Tips

Feb. 16 Conversation on #NCUAChat Will Discuss
Savings Strategies

ALEXANDRIA, Va. Ð Credit unions
and their members can share
ideas on saving money and
building financial security during
the National Credit Union
AdministrationÕs live Twitter chat
on Tuesday, Feb. 16, beginning at
11 a.m. Eastern.

Credit unions and consumers can
follow @MyCUgov and join the
conversation using the
#NCUAChat hashtag on Twitter.
Participants can submit questions
in advance to socialmedia@ncua.gov.

Kenneth Worthey, Financial Literacy and Outreach Analyst with
NCUAÕs Office of Consumer Protection, will be joined by staff from
the Consumer Federation of America to discuss national savings
rates, provide tips on developing healthy savings habits and identify
resources to help maximize your savings.

The Twitter chat precedes America Saves and Military Saves Week,
which both run Feb. 22Ð27. NCUA has online information
about America Saves and Military Saves Week to help credit unions
plan. Additional resources are available on NCUAÕs consumer Web
site, MyCreditUnion.gov, and the agencyÕs financial literacy
site, Pocket Cents, including more information about saving,
borrowing and managing credit. NCUAÕs consumer Twitter
feed, @MyCUgov, also offers personal finance tips covering a wide
range of topics throughout the year. Credit unions may link to and use
these resources.

America Saves Week and Military Saves Week are national
campaigns that bring together government, nonprofits and companies



campaigns that bring together government, nonprofits and companies
to encourage individuals and families to save and build personal
wealth. America Saves Week is coordinated by America Saves and
the American Savings Education Council. Military Saves is part of the
Defense DepartmentÕs Financial Readiness Campaign. Managed by
the Consumer Federation of America, both programs encourage
saving, reducing debt and building wealth.

Credit unions can partner with local savings campaigns and consumer
organizations to offer motivational workshops and obtain posters,
brochures and other resources. Credit unions can learn more about
American Saves activities here and Military Saves activities here.

Under the Federal Credit Union Act, promoting financial literacy is a
core credit union mission. While credit unions serve the needs of their
members and promote financial literacy within the communities they
serve, NCUA works to reinforce credit union efforts, raise consumer
awareness and increase access to credit union services. NCUA also
participates in national financial literacy initiatives, including the
Financial Literacy and Education Commission, an interagency group
created by Congress to improve the nationÕs financial literacy and
education.
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Cybersecurity Framework Should Continue
to Recognize FIsÕ Risk-Based Approach
WASHINGTON Ð The National Institute of Standards and
TechnologyÕs (NIST) Cybersecurity Framework should continue to
recognize existing, robust data security requirements, the Credit
Union National Association (CUNA) said this week.

In a comment letter responding to NIST questions about its
Cybersecurity Framework, CUNA said it supports the goals of
collecting information for the framework, and the possible need for an
update.

ÒCredit unions and other financial institutions should not be subject to
additional prescriptive requirements, as they are already subject to a
risk-based approach to manage cyber threats,Ó CUNAÕs letter reads.
ÒWe also urge additional coordination between the public and private
sectors on cybersecurity.Ó

The framework consists of existing standards, guidelines and
practices for stakeholders to use to reduce cyberrisks to crucial
infrastructure.

In response to questions about steps that could be taken to Òprevent
duplication of regulatory processes,Ó CUNA recommended a task
force to review the numerous regulations and standards credit unions
are subject to.

ÒA task force to review each of these regulations and their stated
purposes with respect to the NIST CORE requirements would be
helpful to reconcile conflicting regulations and requirements with
prioritization of these in a manner that states clearly not only the
desired outcome of the practice but the risk factors of not adhering to
the practice,Ó the letter reads. ÒThis would greatly reduce the number
of risk assessments that are performed by the credit union, reduce
confusion and result in stronger security.Ó

The letter also contains a list of 10 factors that CUNA says should be
used to evaluate a potential partner organization that would handle
some or all of the frameworkÕs coordination.

http://click.icptrack.com/icp/relay.php?r=14588582&msgid=396090&act=LFZ9&c=248397&destination=http%3A%2F%2Fwww.cuna.org%2FLegislative-And-Regulatory-Advocacy%2FTrack-Regulatory-Issues%2FPending-Regulatory-Changes%2F2016%2FLetter-to-NIST-regarding-views-on-Cybersecurity-Framework%2F


CUNA, as a member of the Financial Services Sector Coordinating
Council (FSSCC), also contributed to the FSSCCÕs comment letter on
the framework, which more broadly addresses the request for
information.
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Credit Unions, Mark Your Calendars
HIGHTSTOWN, N.J. Ð The New Jersey Credit Union League would
like you to mark your calendars for these upcoming events:

NJCUL Education

February 16 -- VirtualCorps Webinar: ALM Part 1: NEV vs. EAR Ð The
Difference Between Value at Risk (NEV) and Earnings at Risk (EAR)

February 17 -- Consumer Loan Underwriting Full-Day Session

March 15 -- VirtualCorps Webinar: Digital Marketing, Social Media &
Your Online Presence

March 22 -- VirtualCorps Webinar: Compliance with Federal Credit
Union Act 12U.S. Code 1752a. (e)

March 28 -- Free ComplySight Interactive Learning Session at NJCUL

March 28 -- Free ComplySight Interactive Learning Session at Atlantic
FCU

March 29 -- Free ComplySight Interactive Learning Session at
Bridgeton Onized FCU

Industry Events

March 3 -- NJ CU Foundation Casino Night

March 9 -- Reality Fair at The Wallace School

March 14-16 -- CU Reality Check Conference

April 21 -- Reality Fair at Ocean County College

April 26 -- NJCUL's 28th Annual Golf Tournament at Forsgate Country
Club

May 4 -- Reality Fair at Bridgeton High School

May 13 -- Marketing/Business Development Conference

May 16 -- Greater Alliance FCU's Annual Golf Outing

June 4 -- Small Credit Union Conference

June 6 -- North Jersey Federal Credit Union Foundation 7th Annual
Above & Beyond Golf Outing 

June 9 -- Reality Fair at Ewing High School

July 18 -- Garden Savings Federal Credit Unions' 6th Annual Golf
Outing

October 7-9 -- DCUL's 2016 Volunteer Leadership Conference

October 16-18 -- 82nd Annual Meeting & Convention at The Golden
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October 16-18 -- 82nd Annual Meeting & Convention at The Golden
Nugget Atlantic City
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