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CFPB Payday Lending Report Shows
Problems of Limited Choice, CUNA Points
Out
WASHINGTON Ð The study on payday lending released Wednesday
by the Consumer Financial Protection Bureau (CFPB) reinforces
concerns of the Credit Union National Association (CUNA) about less
or nonregulated actors in the financial marketplace, and the problems
credit union members can face when they are forced to turn to them.

The bureau is expected to issue a proposed rule soon on payday
lending, otherwise known as short-term, small-dollar lending, and
CUNA has continually urged the CFPB to assure that this, and other
future rulemakings, do not impact credit union products and services
which are usually consumers' best option.

ÒThe CFPBÕs report today highlights the concerns credit unions have
been voicing to the bureau about when consumers are forced to turn
to inferior products such as less, or nonregulated, online payday
lenders,Ó CUNA President/CEO Jim Nussle said Wednesday. ÒAs
opposed to offshore, or online payday lenders, credit unions know
their members and work with them to navigate through difficult
financial situations. It is essential that CFPB rulemakings do not stand
in the way of credit unions' ability to continue to offer the diverse
products and services that consumers want and need, such as free
checking accounts, so that consumers can turn to their local credit
unionÑnot predatory lendersÑduring times of distress."

Ò[CFPB] Director [Richard] Cordray has repeatedly publicly stated that
credit unions are the responsible lenders and the responsible financial
institutions in the industry,Ó he added.

ÒCUNA is hopeful that any future CFPB rulemaking addresses
irresponsible payday lenders while preserving credit unionsÕ ability to
provide products and services that their members want and need,Ó
said Nussle. ÒAs Director Cordray has alluded to on numerous
occasions, credit unions are the solution, not the problem. We urge
the CFPB to keep its focus on the problem actors.Ó

Cordray acknowledged earlier this month before the Senate Banking
Committee that the federal credit union Payday Alternative Loan (PAL)
program would be exempt from the CFPBÕs upcoming rulemaking.

ÒCredit unions do offer a small-dollar product, called a PAL product, it
is blessed into law. We think itÕs a good product and we want to make
sure thereÕs room for that under any regulations we adopt,Ó he said.



Register today for the 28th
Annual NJCUL Golf

Tournament on April 26th!

Golfers register here

Sponsorship registration
here

 

Upcoming Events:

April 27, 2016
NJCFE Webinar: Investing with
Small Dollar Amounts
4:00 pm to 5:00 pm
More Information Click Here

May 11, 2016
NJ DNA Meeting: Credit Union of
New Jersey
5:15 pm to 8:00 pm
More Information Click Here

 

 
May 19, 2016
Cybersecurity Roundtable:
Protection Beyond Compliance:
Effective Cybersecurity Risk
Management
10:00 am to 12:30 pm
More Information Click Here
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CUNA has urged the CFPB to exempt all credit union products from
this rulemaking including those at state-chartered credit unions, to
assure that credit unions can continue to remain an alternative
consumer friendly option for consumers in need of small-dollar loans.
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New Feature on the FoundationÕs
Interactive Impact Map
MADISON, Wis. Ð At the
beginning of the year, the
National credit Union
Foundation (Foundation)
debuted an Impact Map
to highlight the
FoundationÕs programs,
projects, and Credit Union
Development Educators
(CUDEs) in each state.
The Impact Map displays
to credit unions and credit
union professionals what their state is involved in when it comes to
Foundation programs and initiatives, such as Biz Kid$, Experiential
Learning programs, Non-Prime Auto Lending, Development Education
(DE) projects and participants, and more.

The Foundation has just released the second phase of the Impact
Map, which is a Òby programÓ feature to offer a different way to
showcase the impact it is having across the United States. When
viewing the Impact Map, you can now choose which way you would
like to view how we are making a difference Ð either by state or by
program.

The ÒBrowse by programÓ feature provides an interactive way to see
which states are using specific Foundation programs, grants, or
trainings. For example, if a credit union organization wanted to see
which states have participated in the Enhanced FiCEP Program, they
could click ÒFinancial CounselingÓ on the right, and see the highlighted
states on the map. Users can also click the Òread moreÓ below the
map to learn more information about Financial Counseling.

Check out what New Jersey credit unions have participated in by
clicking the ÒBrowse by StateÓ feature, then click on the state of New
Jersey. 
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Latest Edition of Legislative Newsletter
Sent to Lawmakers, Available for Download
The latest edition of NJCULÕs
quarterly legislative newsletter, NJ
Credit Union Digest, has been sent
to New Jersey lawmakers and is
now available on our Web site for
our member credit unions to view.

In this quarterly newsletter, we
communicate not only the important
issues facing credit unions, but all
the good work our credit unions are
doing for their members and the
communities they serve. NJ Credit



Connect with Us:

    

communities they serve. NJ Credit
Union Digest is a printed newsletter
provided solely to New Jersey
legislators and government officials.

Each quarter we choose some of the top stories that have appeared in
our other publications and gear them toward a legislative audience. 

To access the 2nd Quarter 2016 issue of NJ Credit Union Digest,
click here. 

This aspect of the NJCUL site is limited to members only and requires
a login. To register for login information,
visit: www.njcul.org/Secure/Register.aspx.
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ONE WEEK Left to Register for CUNAÕs
FiCEP Program Available Through the
NJCUL

Deadline to Register is April 28th

The New Jersey Credit Union League has once again partnered with
REAL Solutions to create a program for New Jersey credit unions to
affordably have their staff trained as financial counselors through
CUNAÕs FiCEP program. 

FiCEP enables credit union staff members to become more confident
in helping members build a stronger financial future. FiCEP is
designed for credit union staff who work in the financial counseling,
collections, and loan departments, or any other staff members who
are committed to helping members gain control of their financial
future.

FiCEP enhances credit union services by:

Proven financial counseling skills become a part of the credit
unionÕs culture;
Written for all staff levels so anyone can offer financial
counseling during every member interaction;
Certification satisfies membersÕ needs as they continually look
for the value of the credit union;
Differentiates the credit union with certified financial
counselors; and
Helps members transform the way they deal with money
through real-world counseling.

When staff successfully complete the proctored exams, they will be a
certified Credit Union Certified Financial Counselor ready and able to
assist credit union members reach their financial goals.

CUNA's FiCEP program has resulted in over 1,650 students from 448
credit unions in 25 states becoming certified financial counselors,
including 40 right here in New Jersey.

The program through the New Jersey Credit Union League includes 9
Webinars: an orientation Webinar and one Webinar for each module
(8 modules in total). All Webinars cover the questions that will be
asked on the exams. There are also two face-to-face trainings at the
League that review all the materials covered and serve as dates for
testing. Other arrangements can be made for test taking with a
League proctor as well.

http://click.icptrack.com/icp/relay.php?r=14588582&msgid=398208&act=LFZ9&c=248397&destination=https%3A%2F%2Fwww.facebook.com%2FNJCUL
http://click.icptrack.com/icp/relay.php?r=14588582&msgid=398208&act=LFZ9&c=248397&destination=https%3A%2F%2Ftwitter.com%2FNJCUL
http://click.icptrack.com/icp/relay.php?r=14588582&msgid=398208&act=LFZ9&c=248397&destination=http%3A%2F%2Fwww.njcul.org%2FSharedFiles%2FDownload.aspx%3Fpageid%3D177%26mid%3D256%26fileid%3D2439%26utm_source%3DiContact%26utm_medium%3Demail%26utm_campaign%3DNew%20Jersey%20Credit%20Union%20League%26utm_content%3D
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The cost per student is a maximum of $942 with books and $500
without books. Because of the participation last year, each credit
union paid $849.15 per student ($394.74 for the program and $454.41
for books). The more students that sign-up, the lower the cost. We
already have four credit unions interested in participating.

The next semester begins the first week of June.

If you have questions about the program, would like a copy of the
timeline for this semester of training, or would like to sign-up staff,
please contact Marissa Anema at manema@njcul.org or 609-448-
2426 ext. 117. The deadline to register is April 28th.
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CUNA to Attend Roundtable on GSE ÔDuty
to ServeÕ Proposals
WASHINGTON Ð The Credit Union National Association (CUNA) will
attend an industry roundtable April 25 discussing the proposed rule on
Fannie Mae and Freddie MacÕs Òduty to serveÓ (DTS). Hosted by the
Financial Services Roundtable, an advocacy organization, the
discussion will focus on possible alternative approaches for Fannie
and Freddie to evaluate DTS performance.

Government-sponsored enterprises, otherwise known as the
Enterprises, Fannie and Freddie have a statutory duty to serve very
low-, low- and moderate-income families. The Federal Housing
Finance Agency (FHFA) sought comments earlier this year on a
proposal that would provide DTS credit for eligible Fannie and Freddie
activities.

The proposal also establishes a method for evaluating and rating the
EnterprisesÕ compliance with the duty to serve each underserved
market.

In its comment letter sent in March, CUNA stated that enabling and
maximizing purchase and guaranteeing private market loans is the
best approach for the FHFAÕs oversight of the Enterprises. Further,
CUNA believes that this objective is not inconsistent with the
Enterprises meeting their statutory DTS mission.

CUNA is also concerned that looming reforms of Fannie and Freddie
make it very difficult to articulate the best public policy that will help
create a robust and stable secondary market that is supportive of
lenders.
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VirtualCorps Webinar: What Impact will the
2016 Election Have on CUs?
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VirtualCorps Webinar: Point Ð Counter Point: The 2016
Election & the Impact on Credit Unions

Tuesday, May 3, 2016
3:00 p.m. - 4:00 p.m. (EDT)

HIGHLIGHTS

Elections are one of the necessary evils (or glorious benefits) of a
democratic system. The upcoming 2016 election includes a
presidential race as well as the full House of Representatives and 1/3
of the Senate. These races can have an impact on credit unions for
years to come. With more and more financial services issues coming
before Congress, which candidates are more Òcredit union-friendlyÓ?
And with the chance to nominate three new NCUA Board members
over the next four years, the direction of the agency will be determined
by the which candidate wins the Presidential election.

Participants will hear from a two-time Presidential appointee Geoff
Bacino on the left and a former senior CUNA and NCUA executive
John McKechnie about the following:

The upcoming 2016 elections
Address which candidates might be helpful/harmful to the
credit union system
Give a detailed analysis of the Presidential race
Explain how the election results can affect credit unions
Detail the effect of the White House on NCUA Board
nominations
Provide a run-down of potential legislation and regulations

 TAKEAWAYS

A better understanding of the effect of the legislative process
on credit unions
Background knowledge on prospective legislation
The effect of regulations on the credit union
Predictions for contested House and Senate races
Predicted winner of the Presidential race

Presenter: Geoff Bacino

This ticket will give you access to the live Webinar as well as a
recorded version of the Webinar delivered to your inbox. 

EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation in our office
seven (7) days prior to the education session in order for you to receive a refund;

substitutions only after this date. All cancellations will be subject to a $25 cancellation fee.

http://click.icptrack.com/icp/relay.php?r=14588582&msgid=398208&act=LFZ9&c=248397&destination=https%3A%2F%2Fwww.eventbrite.com%2Fe%2Fpoint-counter-point-the-2016-election-the-impact-on-credit-unions-tickets-20975001795%3Faff%3DNewJerseyCreditUnionLeague%26afu%3D5374298580
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CUNA Mutual Group Risk Alert: Tighten
Procedures to Minimize HMDA Reporting
Errors
Regulators, examiners, and
industry leaders rely on home
mortgage loan information to
review and analyze the
performance of mortgage lenders
in meeting several important
federal goals, including the Equal
Credit Opportunity Act and the
Fair Housing Act. The Home
Mortgage Disclosure Act (HMDA)
requires covered institutions to
make this information available to
the general public. Failure to
accurately collect and report data
about home mortgage loans can
lead to enforcement actions by
the Consumer Financial
Protection Bureau (CFPB),
including civil penalties. 

Details 
In 1975, Congress passed the HMDA requiring mortgage lenders to
make loan information available to the public. Covered institutions
must disclose certain information about home mortgage loans and
applicants, including information about loans they decline. Enforcing
the HMDA ensures that lenders are meeting the housing needs of
their community as well as preventing discriminatory lending
practices. However, the HMDA does not prohibit or encourage any
lending activity nor does it govern the allocation of credit. 

The CFPB reviews and assesses the accuracy of the submitted data
to monitor compliance programs as well as reviewing compliance
systems at covered institutions. If your credit union fails to accurately
collect and report data the CFPB may initiate enforcement actions as
well as levy civil penalties.

View the full CUNA Mutual Group Risk Alert here.
[ BACK TO TOP  ]

Share Your CUÕs Community Outreach and
Philanthropic Initiatives with
CUSocialGood.com 
CUSocialGood.com is a Web site that compiles Ògood newsÓ stories of
credit unions across the nation. There you will find stories of credit
unions and credit union people being involved in their communities Ð
helping charities, promoting financial literacy, providing scholarships,
and supporting people and planet over profit.

Your are welcomed and encouraged to contribute stories from your
credit union, to comment on stories, and engage in discussion about
how credit unions can and do help people and their communities.
Stories can be about charitable giving, community outreach, CU4Kids
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Stories can be about charitable giving, community outreach, CU4Kids
fundraising, financial literacy education, and much more.

Visit www.CUSocialGood.com to check out the site and other credit
union stories. To submit your credit unionÕs stories, visit
www.cusocialgood.com/your-cu-social-good. 

CUSocialGood can also be followed on Twitter at the handle
@CUSocialGood. 
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The nationwide Stop the Data
Breaches  grassroots campaign
continues. CUNA and the
NJCUL are encouraging all
credit union professionals,
volunteers and members to
email  their lawmakers in
Congress.

Credit Unions, Mark Your Calendars
HIGHTSTOWN, N.J. Ð The New Jersey Credit Union League would
like you to mark your calendars for these upcoming events:

NJCUL Education

May 11 -- NJ DNA Meeting: Credit Union of New Jersey

May 13 -- Marketing/Business Development Conference

May 17 -- Lending Roundtable: Lending Programs/Promos Expo!

June 4 -- Small Credit Union Conference

Industry Events

April 26 -- NJCUL's 28th Annual Golf Tournament at Forsgate Country
Club

April 27 -- NJCFE Webinar: Investing with Small Dollar Amounts

April 29 -- Reality Fair at Willingboro High School

May 10 -- Northern Chapter Meeting: Business Opportunities for
Credit Unions
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Credit Unions

May 16 -- Greater Alliance FCU 33rd Annual Golf Outing

May 20 -- Reality Fair at Mary E. Volz Middle School!

May 20 -- CUNJ Foundation Bingo Night

June 6 -- Reality Fair at Millville High School

June 6 -- North Jersey Federal Credit Union Foundation 7th Annual
Above & Beyond Golf Outing 

June 7 -- South-Central Chapter Lunch Meeting at the Trenton
Country Club

June 9 -- Reality Fair at Ewing High School

July 18 -- Garden Savings Federal Credit Unions' 6th Annual Golf
Outing

August 2 -- National Night Out

October 7-9 -- DCUL's 2016 Volunteer Leadership Conference

October 16-18 -- 82nd Annual Meeting & Convention at The Golden
Nugget Atlantic City
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