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April 22, 2016

This Week's Top
Stories:

Ý Financial Reality Fair Program to
be Featured on Princeton
Community TV
Ý IBM Reports Hybrid Trojan Cyber
Attack on FIs Totaling $4M
Ý Congratulations to NJCUL
Shared Compliance Specialist
Evelyn Shyposh on Earning her
CUCE
Ý Latest 'Banking You Can Trust'
Blog Post Shared by CUinsight
and National CU Foundation
Ý CFPB Payday Lending Report
Shows Problems of Limited
Choice, CUNA Points Out
Ý Instagram This: The Week's Best
Photo
 

Upcoming Events:

April 29, 2016
Reality Fair at Willingboro High
School
8:00 am to 2:30 pm
More Information Click Here

Financial Reality Fair Program to be
Featured on Princeton Community TV
HIGHTSTOWN, N.J. Ð The New Jersey credit union Financial Reality
Fair program will be featured on Princeton Community TV starting this
week. 

NJCUL Marketing and Communications Manager Marissa
Anema, Credit Union of New Jersey Board Chairman and New Jersey
Credit Union Foundation Board Member Gary Chizmadia,
and Hamilton Horizons FCU President/CEO Cindy Rein-Zima filmed a
spot with Beyond Expectations a few weeks ago and the spot is now
ready to air. 

If youÕre in the area, you can catch it this Sunday at 2:30 pm and next
Thursday at 6:00 pm. It will run in those time slots for four weeks in
the Princeton area on Comcast Channel 30, Verizon FiOS Channel
45, and on Roku. If youÕre not in the area, you can tune in during the
show times to watch it online at www.princetontv.org.

We will also get a link to the show once it is archived online and the
League will share it with New Jersey credit unions once itÕs available.
To view photos of the filming, visit the New Jersey Credit Union
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May 3, 2016
VirtualCorps Webinar: Point Ð
Counter Point: The 2016 Election &
the Impact on Credit Unions
3:00 pm to 4:00 pm
More Information Click Here

May 17, 2016
Lending Roundtable: Lending
Programs/Promos Expo!
10:00 am to 12:30 pm 
More Information Click Here

 

Contact Us:

Address
299 Ward Street
Hightstown, NJ 08520
Driving directions

Phone
800.792.8861
609.448.2426

Fax
609.448.3499

E-mail
info@njcul.org
 
Connect with Us:

    

To view photos of the filming, visit the New Jersey Credit Union
Reality Fairs Facebook Page. 

Thank you to everyone who has supported the Reality Fair program
either by supporting the New Jersey Credit Union Foundation, hosting
a Fair, or volunteering!

[ BACK TO TOP  ]

IBM Reports Hybrid Trojan Cyber Attack
on FIs Totaling $4M
IBM says American banks are the target of a new kind of malware that
combines two old malicious softwares to form a stealthy, powerful
Trojan. IBMÕs X-Force Research is warning financial institutions of a
hybrid Trojan that stole $4 million from some two dozen American and
Canadian financial institutions within days of its emergence in early
April.

Cybercriminals believed to be of Eastern European origin unleashed
a malware, which takes the best of both
the Gozi ISFB and Nymaim malware to create a powerful Trojan.
IBMÕs X-Force has dubbed it ÒGozNymÓ. 

ÒInternally, GozNym works like a double-headed beast, where the two
codes rely on one another to carry out the malwareÕs internal
operations,Ó IBM Executive Security Advisor Limor Kessem said in the
alert.

GozNym targets per URL type. (Source: IBM)

IBM reports that the GozNym hybridÕs configuration is currently
targeting U.S. banks, credit unions and popular e-commerce
platforms. Two Canadian financial institutions were also on the
list. GozNymÕs top targets are business accounts.

According to Kessem, IBM Security has studied
the GozNym malware and its attack schemes and can help banks and
other targeted organizations learn more about this high-risk threat. To
help stop threats like GozNym, banks and service providers can use
adaptive malware detection solutions and protect customer
endpoints with malware intelligence that provides real-time insight into
fraudster techniques and capabilities, designed to address the
relentless evolution of the threat landscape.
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Congratulations to NJCUL Shared
Compliance Specialist Evelyn Shyposh on
Earning Her CUCE!
ST. PETE BEACH, FL Ð New Jersey Credit Union League Shared
Compliance Specialist Evelyn Shyposh recently earned her Credit
Union Compliance Expert (CUCE) designation.

Last week, the Credit Union National Association (CUNA) hosted its
annual Regulatory Compliance School. This school has two learning
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annual Regulatory Compliance School. This school has two learning
options, ÔIntroduction' and ÔUpdate'. The ÔIntroduction' portion provides
the knowledge base that is necessary for anyone needing
fundamental regulation training and offers the Credit Union
Compliance Expert (CUCE) designation, and the ÔUpdate' offers more
than 25 classes covering regulatory hot topics, regulatory changes,
and elective classes to support individualized professional
development and allows you to recertify your existing CUCE
designation.

The school is taught by leading compliance experts in the credit union
industry, including CUNAÕs compliance team from D.C. that are on the
fore-front of regulations. Introduction School classes focus on several
key areas including NCUA Requirements and Guidance, Mortgage
Lending Compliance, Deposit Account Regulations and more, while
the Update School classes provide current information on NCUA
regulation changes, CFPB regulation changes, UDAAP, Cyber
Security and many other hot topics in credit union compliance. Over
500 credit union compliance folks attend this school every year. Many
of our credit union regulators, leagues and credit union compliance
peers use CUNA Regulatory Compliance School as a key place to
learn. 

For information on the League's Shared Compliance Program contact
the VP of Compliance & Regulatory Affairs, Nicola Foggie, at
nfoggie@njcul.org.
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Latest ÔBanking You Can TrustÕ Blog Post
Shared by CUinsight and National CU
Foundation
HIGHTSTOWN, N.J. Ð The New
Jersey Credit Union LeagueÕs latest
Banking You Can Trust blog post,
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Banking You Can Trust blog post,
titled ÒPush ÔStartÕ on Leveling-Up
Your ChildÕs Financial SkillsÓ,
published just in time for National
Credit Union Youth Month and
Financial Literacy Month, was
shared by both CUinsight and the
National Credit Union Foundation
(Foundation).

CUinsight published the blog on
its Web site on Friday, April 15th and shared it via social media. 

The Foundation shared the blog post via Twitter. 

The post shares some fun gaming options to make financial literacy
fun, as well as Reality Fairs in New Jersey. 

Check out the ÒBanking You Can TrustÓ blog
at www.bankingyoucantrust.com/blog. And be sure to follow us
on Facebook, Twitter, Instagram, and Pinterest. 

NJCULÕs ÒBanking You Can TrustÓ consumer awareness campaign is
made possible in part by member credit unionsÕ contributions to the
advertising cooperative. For more information on the ÒBanking You
Can TrustÓ campaign and how to contribute, please contact NJCUL
Marketing & Communications Manager Marissa Anema
at manema@njcul.org or 609-469-5016.
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CFPB Payday Lending Report Shows
Problems of Limited Choice, CUNA Points
Out
WASHINGTON Ð The study on payday lending released Wednesday
by the Consumer Financial Protection Bureau (CFPB) reinforces
concerns of the Credit Union National Association (CUNA) about less
or nonregulated actors in the financial marketplace, and the problems
credit union members can face when they are forced to turn to them.

The bureau is expected to issue a proposed rule soon on payday
lending, otherwise known as short-term, small-dollar lending, and
CUNA has continually urged the CFPB to assure that this, and other
future rulemakings, do not impact credit union products and services
which are usually consumers' best option.

ÒThe CFPBÕs report today highlights the concerns credit unions have
been voicing to the bureau about when consumers are forced to turn
to inferior products such as less, or nonregulated, online payday
lenders,Ó CUNA President/CEO Jim Nussle said Wednesday. ÒAs
opposed to offshore, or online payday lenders, credit unions know
their members and work with them to navigate through difficult
financial situations. It is essential that CFPB rulemakings do not stand
in the way of credit unions' ability to continue to offer the diverse
products and services that consumers want and need, such as free
checking accounts, so that consumers can turn to their local credit
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checking accounts, so that consumers can turn to their local credit
unionÑnot predatory lendersÑduring times of distress."

Ò[CFPB] Director [Richard] Cordray has repeatedly publicly stated that
credit unions are the responsible lenders and the responsible financial
institutions in the industry,Ó he added.

ÒCUNA is hopeful that any future CFPB rulemaking addresses
irresponsible payday lenders while preserving credit unionsÕ ability to
provide products and services that their members want and need,Ó
said Nussle. ÒAs Director Cordray has alluded to on numerous
occasions, credit unions are the solution, not the problem. We urge
the CFPB to keep its focus on the problem actors.Ó

Cordray acknowledged earlier this month before the Senate Banking
Committee that the federal credit union Payday Alternative Loan (PAL)
program would be exempt from the CFPBÕs upcoming rulemaking.

ÒCredit unions do offer a small-dollar product, called a PAL product, it
is blessed into law. We think itÕs a good product and we want to make
sure thereÕs room for that under any regulations we adopt,Ó he said.

CUNA has urged the CFPB to exempt all credit union products from
this rulemaking including those at state-chartered credit unions, to
assure that credit unions can continue to remain an alternative
consumer friendly option for consumers in need of small-dollar loans.
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Instagram This: The Week's Best Photo

No whammies! An Ocean County College student crosses her fingers as she
spins the Wheel of Reality.

Look for more coverage of Thursday's Reality Fair in Monday's Daily
Exchange! Click here to view more pictures of the Reality Fair.
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