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TodayÕs News:

Ý NJCUL Launches New Calendar
Through Cvent
Ý Discover How you Can Give Back
to Local Communities and Schools
with NJ CU Reality Fairs
Ý Hamilton Horizons FCU
President/CEO Shares CU Difference
at Greater Mercer BNI Driven
Networking Meeting
Ý CFPB Issues Privacy Notice
Exemption Proposal
Ý Prime Day is July 12th; Support the
NJ CU Foundation Through
AmazonSmile!
Ý CO-OP to Sponsor Filene Center for
Emerging Technology
Ý Thursday: Join us for a Free
Webinar Introducing Auto Financial
Group (AFG)
Ý CUNA Mutual Group Risk Alert:
EMV Liability Shift for ATMs Looms
Ý July 22 Deadline Set to
Consolidate Wendy's Breach Suits
Ý FHA Amends Distressed-Mortgage
Sales Program
Ý June 2016 NCUA Board Video
Available
Ý Credit Unions, Mark Your Calendars

 

Celebrate CU4Kids Day on
August 11th!

 
Celebrate 20 years of CU4Kids

with the 20th Anniversary

NJCUL Launches New Calendar Through
Cvent 
HIGHTSTOWN, N.J. Ð When you click ÒCalendarÓ in the top menu of
the New Jersey Credit UnionÕs LeagueÕs Web site today, youÕll
discover it looks a bit different. The League has officially launched its
new events calendar through the event management software Cvent.

The League is gearing up to launch its new Web site in the coming
weeks, and, in anticipation of that launch, has made its Cvent
calendar live on its current site so you can view all of the LeagueÕs
upcoming events and education, as well as some from around the
industry. 

Registration for League events and education will now be processed
online only through Cvent, with the exception of Financial Education
Webinars and VirtualCorps Webinars. For League education sessions,
simply click an event on the calendar, check out the summary and
details, then click ÒregisterÓ to register yourself and others, and pay
with a credit card. 

If you have any questions about the calendar and/or registering for an
event, please contact Barbara Agin at bagin@njcul.org or 880-792-
8861 ext. 111. 
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Discover How you Can Give Back to Local



with the 20th Anniversary
Challenge!

 
More details here.  

 

Upcoming Events:

July 11, 2016
Webinar: Understanding the New
Overtime Rules Effective December 1,
2016: Critical Budgeting Issues & How
to Determine the Appropriate Hourly
Rate
3:00 pm to 4:30 pm
More Information Click Here

July 14, 2016
Webinar: Call Report Preparation for
New Preparers & Reviewers
3:00 pm to 4:30 pm
More Information Click Here
 

 
July 20, 2016
Compliance Roundtable: Taxi Medallion
Lending
10:00 am to 12:30 pm
More Information Click Here

 

Contact Us:

Address
299 Ward Street
Hightstown, NJ 08520
Driving directions

Phone
800.792.8861
609.448.2426

Fax
609.448.3499

E-mail
info@njcul.org
 
Connect with Us:

    

Discover How you Can Give Back to Local
Communities and Schools with NJ CU
Reality Fairs

South-Central Chapter Meeting
Tommy's Millstone Inn

September 13, 2016
5:30 p.m. 

MILLSTONE TOWNSHIP, N.J. Ð
The South-Central Chapter will hold
its next meeting on Tuesday,
September 13 at TommyÕs Millstone
Inn in Millstone Township. Join the
chapter for a meeting featuring
NJCUL Marketing &
Communications Manager Marissa
Anema as she discusses how credit
unions can give back to local
communities and schools with the
NJ Credit Union Reality Fair
program.

The meeting will begin with cocktails at 5:30 p.m. with dinner following
at 6 p.m. The cost to attend is $35.00 per person. 

Click here for the full registration form with menu options.

Please contact Pam Elliot at 732-267-2902 or agchief@comcast.net to
register. 

The registration deadline is September 6th, 2016. 

Chapter meetings are not limited to credit unions in that chapter only.
All meetings are open to any NJCUL member credit union, regardless
of their chapter affiliation. Please feel free to attend any chapter
meeting to mix and mingle!

More Chapter information as well as the dates of all upcoming
Chapter meetings is available on the League Web site at
www.njcul.org/chapters.aspx. 

Please note: Only New Jersey Credit Union League Business
Partners are able to attend New Jersey Credit Union League
Chapter events and meetings.
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Hamilton Horizons FCU President/CEO
Shares CU Difference at Greater Mercer
BNI Driven Networking Meeting 
ROBBINSVILLE, N.J. Ð The President/CEO of Hamilton Horizons
Federal Credit Union Cindy Rein-Zima opened the Greater Mercer
BNI Driven networking meeting on Friday, July 1st. Rein-Zima shared
the credit union difference in comparison to other financial institutions. 



Hamilton Horizons FCU President/CEO Cindy Rein-Zima sharing the perks
to becoming a credit union member.

Rein-Zima explained that credit unions are owned by their members
and keep their members in mind. She shared some of the products,
services, and resources credit unions offer to their members including:
loans on new or used cars, refinancing current loans, and financial
literacy seminars. 
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CFPB Issues Privacy Notice Exemption
Proposal
WASHINGTON Ð The Consumer Financial Protection Bureau (CFPB)
Friday issued a proposed rule to implement legislation that would
exempt financial institutions from meeting certain requirements from
sending annual privacy notices. CUNA heavily advocated for the
Eliminate Privacy Notice Confusion Act (H.R. 601), which was
eventually signed into law alongside other regulatory relief provisions
as part of the Fixing AmericaÕs Surface Transportation (FAST) Act.

Under the Gramm-Leach-Bliley Act (GLBA), financial institutions are
generally required to send annual privacy notices to consumers. The
FAST Act amended the GLBA, allowing institutions to be exempted
from this requirement if it limits its sharing of consumer information so
that the consumer does not have the right to opt out and has not
changed its privacy notice from the one previously delivered.

The CFPBÕs proposal would implement this legislation, as well as
establish deadlines for institutions resuming annual privacy notices if
their practices change and cease to qualify for the exemption.

The proposal will be open for comment for 30 days after its publication
in the Federal Register, which is expected in the coming days.
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Prime Day is July 12th; Support the NJ CU
Foundation Through AmazonSmile!
HIGHTSTOWN, N.J. Ð Amazon's second-annual Prime Day is on July
12 and will feature more than 100,000 deals exclusively for Prime
members, making it one of the biggest shopping days of the year. 

Shop at smile.amazon.com and Amazon will donate to the New
Jersey Credit Union Foundation!



Through AmazonSmile, the Foundation receives 0.5% of eligible
purchases made through the program. 

ItÕs a simple and automatic way to support the Foundation every time
you shop, at no cost to you. To shop at AmazonSmile to benefit the
Foundation, click here. 

Tens of millions of products on AmazonSmile are eligible for
donations. You will see eligible products marked ÒEligible for
AmazonSmile donationÓ on their product detail pages. 

This is great way to support the Foundation while doing your everyday
shopping on Amazon!

You use the same account on Amazon.com and AmazonSmile. Your
shopping cart, Wish List, wedding, or baby registry, and other account
settings, are also the same.

To learn more about AmazonSmile, click here. 
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CO-OP to Sponsor Filene Center for
Emerging Technology
CO-OP is Lead Sponsor of Filene Initiative to Keep Credit Unions

at Forefront of Fintech

RANCHO CUCAMONGA, Calif. &
MADISON, Wis. Ð CO-OP Financial
Services and Filene Research
Institute are announcing an initiative
to launch the next Filene Center of
Excellence Ð the Center for
Emerging Technology Ð to provide
scholarly, applicable research and
education to credit unions on
financial technology.

CO-OP Financial Services is the
lead sponsor of the Center for
Emerging Technology, which will be
led by a tenured academic from a
leading educational institution. The
Research Fellow will be named later this summer.

ÒThe Research Fellow, from a brand
name university, will bring exceptional
knowledge on technology advances
and trends, and will relay the
advanced research in a highly
accessible way for credit unions,Ó said
Sarah Canepa Bang, EVP, Industry
Relations, for CO-OP. ÒFilene has
identified a key need within our
movement Ð to better understand and
act upon emerging technology Ð and
we are delighted to be the lead
sponsor of this Center of Excellence.Ó

The Center for Emerging Technology will formally launch later this
year and will produce three major research studies and host one
colloquium (academic meeting) per year for four years. Planned areas
of research include blockchain and bitcoin, user experience and the
future of personal financial management.



ÒIt is simply awesome to see CO-OP join Filene in our evolution to
help credit unions master the technology they need to empower
financial wellness for the hard working people that are their members,Ó
said Mark Meyer, CEO, Filene. ÒWe are looking forward to unveiling
our Research Fellow selection and to providing the industry with a
steady pipeline of research that will keep them at the forefront of
fintech.Ó

For more information on CO-OP Financial Services, visit www.co-
opfs.org, and for more information on Filene visit https://filene.org. 
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Thursday: Join Us for a Free Webinar
Introducing Auto Financial Group (AFG)
ÔIncrease Loan Volume and Yield with AFGÕs Walk Away Balloon

Lending ProgramÕ
Thursday, July 7, 2016

3:00 PM EDT

New Jersey is now the #3 leasing
state in the United States with
over 35% of financed vehicles! 

Nowadays more and more
members are taking advantage of
lower monthly payment options
and leasing vehicles through
financial institutions other than a credit union. AFG enables credit
unions to recapture loans currently being lost to competitive
alternative financing options. AFGÕs lending advantages include:

Vehicle is titled in the members name; allowing more options
at the end of term
New and used vehicles
100% residual value guaranteed
Low Over Mileage fee of .10 cents
No upfront costs such as acquisition fees or security deposits
No early termination or prepayment fees
Payment Quoting capability through Web Desking Programs
Training available for Indirect lenders

To learn more about how AFG has helped credit unions
nationwide please register for the below Webinar.

https://attendee.gototraining.com/r/8980012005577071361

After registering you will receive a confirmation email containing
information about joining the presentation.
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CUNA Mutual Group Risk Alert: EMV
Liability Shift for ATMs Looms
Fraudsters continue to focus on the
weakest links related to transaction
and loss controls Ð and, ATMs are
front and center. In fact, fraudsters
made off with nearly $13 million in



made off with nearly $13 million in
ATM transactions over a two-hour
timeframe using counterfeit cards
originated from a bank in South
Africa and ATMs in Japan. Credit
unions with ATMs should focus on
minimizing risk and consider the
next major step involving EMV-
compliant equipment and the
liability shift deadline for ATM
transactions.

Click here to view the full CUNA
Mutual Group Risk Alert and mitigations.
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July 22 Deadline Set to Consolidate
WendyÕs Breach Suits
The U.S. District Court for the Western District of Pennsylvania
Wednesday gave plaintiffs affected by the WendyÕs data breach until
July 22 to amend their complaint to consolidate suits against WendyÕs
into a single action and to add additional parties that are interested in
participating. CUNA, which announced its participation in the lawsuit
against WendyÕs last week, will join the consolidated action at that
time.

There are currently a handful of cases, all similarly alleging that
WendyÕs failed to comply with industry standards to protect payment
card and customer data.

CUNA will join the consolidated action as the national trade
association representing credit unions and welcomes credit unions
and leagues who have an interest in participating to email
DataBreachLawsuit@cuna.coop.

There they can communicate with counsel as to their particular
situation, the impact the breach has had on them and any interest
they may have in participating in the lawsuit. 

Parties may wish to join the consolidated action immediately as
named plaintiffs, or may instead wish to sign up as potential future
plaintiffs to be part of a network of credit unions and leagues who will
receive continued communication about the matter. The email address
is a resource for both of those purposes.

Alternatively, credit unions and leagues who have been affected, but
who may not wish to join as a named party now or in the future, may
still wish to become part of the larger class at a later date.

In that case, there is no action that needs to be taken at this time.

The course any particular credit union or league should take will be
individually based on their situation and counsel can walk through the
course of all available options.
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The nationwide Stop the Data
Breaches  grassroots campaign
continues. CUNA and the NJCUL are
encouraging all credit union
professionals, volunteers and
members to email  their lawmakers in
Congress.

http://click.icptrack.com/icp/relay.php?r=34356421&msgid=401016&act=F2UM&c=248397&destination=http%3A%2F%2Fnews.cuna.org%2Farticles%2F110539-cuna-to-join-data-breach-lawsuit-against-wendys
mailto:DataBreachLawsuit@cuna.coop
data:text/html;charset=utf-8;base64,%%23backtotop
http://click.icptrack.com/icp/relay.php?r=34356421&msgid=401016&act=F2UM&c=248397&destination=http%3A%2F%2Fwww.stopthedatabreaches.com%2F
http://click.icptrack.com/icp/relay.php?r=34356421&msgid=401016&act=F2UM&c=248397&destination=https%3A%2F%2Fapp7.vocusgr.com%2FWebPublish%2FController.aspx%3FSiteName%3DCUNA%26Definition%3DContactLegislators%26IssueID%3D50694


Congress.

FHA Amends Distressed-Mortgage Sales
Program
WASHINGTON Ð Certain families with distressed mortgages insured
by the FHA could see a reduction of their outstanding loan amounts if
their mortgages are sold through the Department of Housing and
Urban DevelopmentÕs Distressed Asset Stabilization Program (DASP).
Changes to the program, announced recently, include having
purchasers of very delinquent mortgages offer certain borrowers
principal reductions and protection from Òpayment shock.Ó 

The New York Times reported that these changes follow criticism from
lawmakers and housing advocates that those who are buying these
loans through this program are not doing enough to keep the
struggling borrowers in their homes. Loans are only eligible to be sold
to private investors through the DASP once all FHA loss mitigation
efforts have been exhausted. Usually, the mortgages sold through the
sales program are 29 months delinquent at the time of sale, HUD
noted. These latest amendments to the program also prohibit
investors from abandoning low-value properties in high-foreclosure
neighborhoods to prevent blight. 

FHA is also offering additional opportunities for nonprofit
organizations, local governments and other governmental entities to
participate in the program. Other changes include:

an alternative bidding process for nonprofit buyers;
a streamlined process for direct sales to interested
government entities; and
a limit on interest rate increases to no more than 1 percent per
year after a five-year period where the rate is fixed.

[ BACK TO TOP  ]

June 2016 NCUA Board Video Available
ALEXANDRIA, Va. Ð The video
recording of the June 2016 open
meeting of the National Credit Union
Administration Board is now available
on the agencyÕs Web site.

Archived videos of past Board
meetings may be viewed here, and
each video remains on the site for one
year.

At the June meeting, the Office of
Examination and Insurance briefed
the Board about plans for adding a Òsensitivity to market riskÓ element
to assess interest rate risk to the current CAMEL rating system.

The Board also unanimously approved two items:

A proposed rule that makes technical amendments to improve
the transparency, organization, and ease of credit union use of
the Community Development Revolving Loan Fund; and
An interim final rule adjusting civil monetary penalties for

http://click.icptrack.com/icp/relay.php?r=34356421&msgid=401016&act=F2UM&c=248397&destination=http%3A%2F%2Fportal.hud.gov%2Fhudportal%2FHUD%3Fsrc%3D%2Fpress%2Fpress_releases_media_advisories%2F2016%2FHUDNo_16-105
http://click.icptrack.com/icp/relay.php?r=34356421&msgid=401016&act=F2UM&c=248397&destination=http%3A%2F%2Fwww.nytimes.com%2F2016%2F07%2F01%2Fbusiness%2Fdealbook%2Fhousing-agency-overhauls-rules-to-help-struggling-homeowners.html%3F_r%3D1
data:text/html;charset=utf-8;base64,%%23backtotop
http://click.icptrack.com/icp/relay.php?r=34356421&msgid=401016&act=F2UM&c=248397&destination=http%3A%2F%2Fevent.on24.com%2FeventRegistration%2Fconsole%2FEventConsoleNG.jsp%3Fuimode%3Dnextgeneration%26eventid%3D1199235%26sessionid%3D1%26username%3D%26partnerref%3D%26format%3Dfhvideo2%26mobile%3Dfalse%26flashsupportedmobiledevice%3Dfalse%26helpcenter%3Dfalse%26key%3D1D1F1A34B7E90EA6B7B09F9488F73491%26text_language_id%3Den%26playerwidth%3D1000%26playerheight%3D650%26overwritelobby%3Dy%26eventuserid%3D145578114%26contenttype%3DA%26mediametricsessionid%3D115381793%26mediametricid%3D1747179%26usercd%3D145578114%26mode%3Dlaunch%23
http://click.icptrack.com/icp/relay.php?r=34356421&msgid=401016&act=F2UM&c=248397&destination=https%3A%2F%2Fwww.ncua.gov%2FAbout%2FPages%2Fboard-actions%2Fvideos.aspx


An interim final rule adjusting civil monetary penalties for
inflation, as required by federal law.

NCUA posts these videos as part of the agencyÕs ongoing efforts to
provide transparency and to allow those unable to attend Board
meetings the opportunity to become better informed. An interval
between the meeting and posting is necessary for the videos to
comply with Section 508 of the Rehabilitation Act for the hearing and
visually impaired.

The Board Actions page of NCUAÕs Web site has more information,
including Board agendas, which are posted at least one week in
advance of each open meeting, copies of Board Action Bulletins,
which summarize the meetings, copies of Board memorandums and
other documents.
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Credit Unions, Mark Your Calendars
HIGHTSTOWN, N.J. Ð The New Jersey Credit Union League would
like you to mark your calendars for these upcoming events:

NJCUL Education

July 12 -- VirtualCorps Webinar: ALM Part 3: Effective Use of
Simulations in Managing Interest Rate Risk

July 19 -- VirtualCorps Webinar: Board of Director Training on The
Bank Secrecy Act

July 20 -- Compliance Roundtable: Taxi Medallion Lending

August 23 -- VirtualCorps Webinar: The BCX and Z Regulations of
Lending

September 13 -- VirtualCorps Webinar: Deposit Pricing

Industry Events

July 18 -- Garden Savings Federal Credit Unions' 6th Annual Golf
Outing

August 2 -- National Night Out

August 11 -- CU4Kids Day

September 13 -- South-Central Chapter Meeting: Reality Fair
Volunteerism

September 17 -- Annual RCDCU Bike-A-Thon for Prostate Cancer

October 7-9 -- DCUL's 2016 Volunteer Leadership Conference

October 16-18 -- 82nd Annual Meeting & Convention at The Golden
Nugget Atlantic City

October 20 -- International Credit Union Day
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