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NJCUL Hosts Compliance Roundtable on
Taxi Medallion Lending

HIGHTSTOWN, N.J. B On Wednesday, July 20, 2016 the New Jersey
Credit Union League hosted a roundtable of credit union leaders who
joined the National Credit Union AdministrationOs (NCUA) Supervisory
Examiner, Terrance Adam and Regional Lending Specialist, Will
Brodie, in a discussion about the changing dynamics of taxi medallion
lending and the agencyOs view on examination requirements and
potential risks to credit unions. Seventeen credit union leaders
participated in the roundtable.

Robust open dialogue ensued with regulators sharing the agencyOs
available guidance and frequently asked questions with credit union
leaders. Credit union leaders also shared the latest operational
information and best practices of taxi medallion lending and
participation amongst their peers. Hot topics of conversation included
methodology in determining taxi medallion values and exam
expectations, as well as troubled debt reporting. Safety and
soundness and risk mitigation were also included in the conversation.

Taxi medallion lending guidance is available from NCUAOs Web site
www.ncua.gov. You can click here for the agencyOs Letter to Credit
Unions 15-CU-03; includes a link to Frequently Asked Questions
about Taxi Medallion Lending Supervisory Guidance.

Need compliance help? Contact the Compliance Center at
nfoggie@njcul.org or call 1.800.792.8861.

Check out more photos from Wednesday's roundtable on our
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Upcoming Events:

July 27, 2016

Webinar: Understanding Letters of
Credit: Rules, Responsibilities &
Liabilities

3:00 pm to 4:30 pm

August 15, 2016

Webinar: CECL Rules Finalized:
Overview, Preparation Plan & Data
Collection Considerations

3:00 pm to 4:30 pm

August 24, 2016

Webinar: Audit Compliance Series:
Auditing for BSA Compliance

3:00 pm to 4:30 pm

Contact Us:

Address

299 Ward Street
Hightstown, NJ 08520
Driving directions

Phone
800.792.8861
609.448.2426

Fax
609.448.3499

E-mail
info@njcul.org

Connect with Us:
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Garden Savings Raises $15,000 for Charity
at 6th Annual Golf Outing

Garden Savings Federal Credit Union raised $15,000 for two local
charitable groups at its 6th Annual Golf Outing this past Monday, July
18th. The outing was attended by over 100 credit union professionals
and industry business partners. This outing was the credit unionOs
largest outing to date. The proceeds will be split between the
ChildrenOs Specialized Hospital of New Brunswick and the Rutgers
Youth Education and Success Center (YE2S Center) of Newark.

Pictured: Nicole Fulmino of ChildrenOs Specialized Hospital, Ken
Karamichael of the YE2S Center, Garden Savings Executive Team (Lou
Vetere, Mike Powers, Nick Biason and Lynn Dockrill) and other Garden

Savings volunteers who helped make the outing a success.

OOur outing continues to grow each and every year and we have
successfully increased our contribution to these great organizations
accordingly,O said Lou Vetere, president and CEO of Garden Savings.
OThe ChildrenOs Specialized Hospital and the YE2S Center are
fantastic organizations that do well to help children lead better lives
and that is a cause near and dear to my heart and to all of the people
involved in this event. We could not make this event the successful
one it is, however, without the assistance and financial support of our
sponsors, particularly our premier sponsors. | would like to pass along
my sincere gratitude to each and every person that endured the 97
degree temperatures and made our 6th Annual Golf Outing a
tremendous event.O
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Call for Nominations for the NJCUL Board
of Directors in its FINAL WEEK

Deadline for Nominations is TOMORROW

HIGHTSTOWN, N.J. B It is once again time to elect those who will
represent credit unions from across the state as members of the New
Jersey Credit Union League (NJCUL) Board of Directors. Pursuant to
the NJCUL Board of Directors Nomination and Election Rules, we are
issuing a call for nominations. All directors elected during this balloting
will serve immediately following the annual meeting or election runoff
closes. The Election Committee of the NJCUL Board will review and
validate the nominations and ensure that the Nomination and Election



Rules are followed by all candidates.

Information has been sent to each member credit union; anyone
interested should review this information carefully and submit your
nomination no later than 5:00 PM on July 22, 2016.

The Election Committee of the NJCUL Board will review and validate
the nominations and ensure that the Nomination and Election Rules
are followed by all candidates.

The Board of Directors consists of nine members. Three directors are
chosen each year to fill a three-year term. In addition, this year there
is one Director who was appointed to the first year of a three-year
term. A Director must be chosen to fill the remaining two years of this
term. Thus this year there are four seats up for election.

There is one open seat in each of two director categories (Tiers): Tier
A and Tier C. There are two open seats in Tier B. The candidate who
receives the most votes will serve a full three-year term. The
candidate in Tier B who receives the second most votes will serve the
final two years of an unexpired term.

The Tier into which a credit union falls depends on its asset size. For
2016 the Tiers are as follows:

e Tier A: Credit unions under $47,561,022 in assets
e Tier B: Credit unions $47,561,022 and over in assets
e Tier C: At-Large, credit unions of any asset size

In order to qualify to run for the position of Director, a nominee must
be a United States citizen and either a CEO, Osenior management
employeeO (as defined in NCUA regulation 12 CFR 701.21), or a
member of the board of directors of a credit union in Good Standing in
the League.

Candidates must complete and submit the following documents:

Board of Directors Candidate Nomination form
Board of Directors Candidate Profile form

e The Conflict of Interest Questionnaire (pages 5 and 6) and the
Acknowledgement (page 7) from the NJCUL Code of Ethics
Policy and Conflict of Interest Directors Annual Certification

Copies of these documents have been sent to each member credit
union and are also available for download from the NJCUL Web site. If
you are unable to log in as a member credit union or if you have
difficulty finding the documents there, contact Marissa Anema
(manema@nijcul.org) for assistance.

Credit unions may return the completed forms in one of three ways:

e By mail or other delivery method to the following address:
David Ardire, Chairman
New Jersey Credit Union League Election Committee
c/o Campbell Employees FCU
P.O. Box 2737
Camden, NJ 08101

e By e-mail to dardire@campbellcu.org
e By fax to 856-486-3257

All nomination forms must be received by the Committee no later than
5:00 PM TOMORROW, July 22, 2016.

CUNJ FoundationOs Successful Bingo



Fundraiser Benefitting One Simple Wish
Highlighted in The Chronicle of Social
Change

EWING, N.J. B The Credit Union of New Jersey FoundationOs
successful Designer Handbag Bingo night in support of Trenton, N.J.-
based non-profit One Simple Wish was highlighted recently on The
Chronicle of Social Change Web site.

The article points out how nonprofits find success in collaborating with
other agencies, and the collaboration between The Credit Union of
New Jersey Foundation and One Simple Wish resulted in $18,000 in
funds raised for the organization, which grants wishes for foster
children through the social service agencies that support them.

Check out the article in its entirety here.

Middle Class Examined at CU-Sponsored
RNC Panel

CLEVELAND b AmericaOs Credit Unions andRealClearPolitics
welcomed a variety of guests Wednesday to a panel discussion on the
middle class and its role in this yearOs presidential election.

CUNA launched its OStrong Credit Unions. Strong Middle Class.O
grassroots campaign earlier this year, which focuses on educating all
presidential candidates on the importance of credit unions and the
benefits they provide to middle and lower-income individuals.
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The event itself consisted of three panels: one with Grover Norquist,
president of Americans for Tax Reform. Norquist discussed the
evolution of Republican tax policy, how Brexit will affect America-
England relationships and the dangers of regulatory burden, among
other topics.

OMost businesses are damaged more by regulations than by taxes,
and thatOs what slows economic growth,O Norquist said.

The second panel featured Alex Conant of Firehouse Strategies and
the presidential campaign of Sen. Marco Rubio (R-Fla.), Sean Trende
and A.B. Stoddard of RealClearPolitics, and Josh Krashaar of the
National Journal.

» MIDDLE C°
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| Decoding 2016: Middle Class Voto - Part 2
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OWhen [the Rubio campaign] talked about the middle class, we were
thinking about people who are not Oall set.0 Basically people that are
worried about their future, they donOt have piles of money in their
savings accounts or retirement accounts, havenOt paid for their kidsO
education, havenOt paid off all their student loans or home mortgages.
That is, they worry about money,O Conant said, when asked about
what and who the middle class is. Ol think thatOs the vast majority of
Americans.O

The final panel of the day was with Rep. Rob Woodall (R-Ga.), who

speculated on what a Trump presidency might mean for the middle
class.
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Coach the Drama Out and Create a Team
That Gets Results at the Next ELS Session
October 4th

Executive Leadership Series:
"Creating Drama Free Teams That Get Results"
Tuesday, October 4th , 2016
9:30 a.m. to 2:00 p.m.

You can create a high-
trust, high-performance
team that gets results. And
you can do it without
putting in more hours and
working harder. Creating
an ownership culture that
is free of the drama of
victim thinking and blame
assigning helps leaders
leverage their credit
unions most valuable asset: their employees.

ecutive

adership
Series

Brought to you by the New Jersey Credit Union League M

The interactive workshop at the
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next Executive Leadership
Series (ELS) session on
October 4th will give you the
practical skills you can use
today to eliminate all the
excuses not only from your
team, but every relationship.

N » Y
Because you always produce { ‘ ‘f / i
who you are, the best way to \ g f /
coach the drama out of your { Vi 1 ‘
team is to become a dream )
coach. Not a drama coach! Great coaches and leaders are not born,
they are developed. TheyOve learned the tools that draw out the best
in their people. You can learn these secrets too. 1tOs not as hard as you
think.
Attendees will:

e Discover the 2 trust building skills needed to create buy-in with
their team.

e Understand how to emotionally detach from issues in order to
quickly facilitate change.

e Master the art of coaching through the GPS Methodology
(Goals, Passions & Struggles).

e Learn the secret coaching questions that create ownership
with your team and the one question to never use.

e Increase your ability to discern motives in order to get to the
heart of issues quicker.

e Learn the 2 skills for giving effective feedback that eliminates
employees getting defensive.

e Develop the 2 core competencies to increase the level of trust
with anyone.

Join the discussion on October 4th and network with your peers at this
must-attend session being held at Forsgate Country Club from 9:30
a.m.to 2 p.m.

The cost to attend is tiered based on assets and is as follows: $329
per person for credit unions over $150 million, $179 per person for
credit unions $50 - $150 million, and $89 per person for credit unions
under $50 million. Credit unions that send four or more attendees will
have a special rate of $999

Click here for more information and for the full brochure.

House SpeakerOs Wife Cuts Ribbon on CU
‘Leave Behind' Project at RNC

CLEVELAND b Credit unions and University Hospitals Rainbow
Babies & ChildrenOs Hospital joined the 2016 Republican National
Convention (RNC) and RealClearPolitics to open a horticultural
therapy suite in AngieOs Rooftop Garden at UH Rainbow Babies &
ChildrenOs Hospital in Cleveland Wednesday. Janna Ryan, wife of
Speaker of the House Paul Ryan (R-Wis.), cut the ribbon with the help
of UH Rainbow Babies and Children®s Hospital child patients and
siblings Cordelia Willets, CC Willets and Constance Kammerer.
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Janna Ryan, wife of Speaker of the House Paul Ryan (R-Wis.), cuts the
ribbon on a horticultural therapy suite in AngieOs Rooftop Garden at UH
Rainbow Babies & ChildrenOs Hospital in Cleveland.

CUNA and RealClearPolitics honored the RNC by taking on the
project. Representatives from CUNA, the Ohio Credit Union League
(OCUL), UH Rainbow Babies & Children®s Hospital, the RNC and
RealClearPolitics, along with special guests, were on hand for the
event and discussed the importance of the event.

The effort represents a tradition dating from 2000 of credit unions
honoring cities that host the national party conventions with Oleave-
behindO projects which serve the local communities long after the
conventions have left town.

Credit unions funded construction earlier this spring to open a
horticultural therapy suite in honor of the 2016 RNC. OCUL
spearheaded fundraising by the credit unions and raised more than
their target goal of $300,000bthe amount needed to cover the project
costsbin the spring.

The suite is an enhancement of AngieOs Rooftop Garden at UH
Rainbow Babies & ChildrenOs Hospital in Cleveland. AngieOs Rooftop
Garden is part of the Angie Fowler Adolescent & Young Adult Cancer
Institute.

A construction kick-off and volunteer day took place earlier this year to
help transform the space that now includes glass mosaic tiles to
commemorate the project.

New equipment and activity centers in the suite will help the staff at
UH Rainbow Babies & ChildrenOs Hospital address the special needs
of hospitalized children and their families.

CUNA, credit unions in Pennsylvania and RealClearPolitics also are
working with the Democratic National Convention Committee on a
companion project for a wellness garden at ChildrenOs Hospital of
Philadelphia. The ribbon cutting event will take place during the week
of July 25-28 in Philadelphia.

Brexit Highlights Need to Be Ready for
Anything
Read the Latest Issue of OThe NCUA ReportO Online

ALEXANDRIA, Va. b The United KingdomOs decision to leave the
European Union and the stock marketOs reaction to the vote shows
that credit unions need to be ready for a number of potential economic
and interest rate scenarios.

In the latest issue of the National Credit Union AdministrationOs
monthly newsletter, an analysis by the Office of the Chief Economist
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finds that Brexit could potentially affect the energy and manufacturing
sectors leading to slower economic growth in the United States, as
well as push long-term rates down, further compressing credit union
net interest margins.

The July 2016 issue of The NCUA ReportNnow available in HTMLRN
can be found online here.

The agencyOs newsletter features columns from NCUA Board
Chairman Rick Metsger and Board Member J. Mark McWatters, as
well as articles from several NCUA offices on the agencyOs initiatives
and information on supervisory, regulatory and compliance issues that
are important to all federally insured credit unions.

Articles in this monthOs issue include:

e ChairmanOs Corner: Money Changes Everything
Board Member McWattersO Perspective: A Public Hearing Is
The First Step Toward a Better NCUA Budget

e Board Actions: NCUA Outlines Plans for Adding OSO to Credit
Union CAMEL Ratings

e With Margins Shrinking, Effective Liquidity Management Is
Critical

e Corporate System Resolution Program Reaches an Important
Milestone

The nationwide Stop the Data
Breaches grassroots campaign
continues. CUNA and the NJCUL are
encouraging all credit union
professionals, volunteers and
members to email their lawmakers in
Congress.

Credit Unions, Mark Your Calendars

HIGHTSTOWN, N.J. B The New Jersey Credit Union League would
like you to mark your calendars for these upcoming events:

NJCUL Education

August 15 -- CECL Rules Finalized: Overview, Preparation Plan &
Data Collection Considerations

August 16 -- VirtualCorps Webinar: Credit Union Merger Trends

August 23 -- VirtualCorps Webinar: The BCX and Z Regulations of
Lending

September 13 -- VirtualCorps Webinar: Deposit Pricing

September 20 -- VirtualCorps Webinar: Standardizing_the ALCO
Process

Industry Events

August 2 -- National Night Out
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August 11 -- CU4Kids Day

September 13 -- South-Central Chapter Meeting: Reality Fair
Volunteerism

September 17 -- Annual RCDCU Bike-A-Thon for Prostate Cancer

October 7-9 -- DCUL's 2016 Volunteer Leadership Conference

October 16-18 -- 82nd Annual Meeting & Convention at The Golden
Nugget Atlantic City

October 20 -- International Credit Union Day
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