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August 19, 2016

This Week's Top
Stories:

Ý 2016 Awards Program Deadline
Extended! Enter Your Submissions
Today!
Ý NJCUL & NJ Bankers Collaborate
on Interchange Op-Ed
Ý NJ Students Ranked 9th Most
Indebted in Nation
Ý CUAid Activated for CU People
Affected by Louisiana Flooding
Ý New JerseyÕs Credit Unions Display
CU Difference During National Night
Out, Banking You Can Trust Blog
Ý Credit Union CEOs Took the Stage
to Talk Board Governance at the
NJDNA Meeting
Ý Catch a NJ Credit Union Chapter
Meeting this Season!
 

Upcoming Events:

August 23, 2016
Webinar: Complying with Final Military
Lending Act Rule Changes Effective
October 3, 2016
3:00 pm to 4:30 pm
More Information Click Here

August 30, 2016
Webinar: Frontline Series: Essential
Compliance Regulations for the

2016 Awards Program Deadline Extended!
Enter Your Submissions Today!

Deadline Extended to August 22nd

HIGHTSTOWN, N.J. Ð Our 2016 Awards Program has been extended
to August 22nd! Visit the LeagueÕs Awards Web site
http://njcul.plexcity.org/awards to check out the categories and submit
your entries.

Our 2016 awards categories are:

CEO of the Year Award
Calvin Jackson Memorial Volunteer of the Year Award
Difference Maker Award
Credit Union of the Year Award
Catherine L. Miller & Alexander Kosobucki Marketing &
Communications Award
Distinguished Service Award

We will ONLY accept applications submitted on this platform and will
also hold our judging through an online platform, asking ALL credit
unions to cast their votes from the comfort of their offices. 

The deadline to submit  your entries is August 22nd, so donÕt
delay! 

Questions about the Awards Program, submitting entries, and
requirements can be submitted to Barbara Agin at bagin@njcul.org or
800-792-8861 ext. 111.

WeÕre looking forward to seeing your fantastic award entries and
honoring winners at this yearÕs Convention, Inspire 16!
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Compliance Regulations for the
Frontline
3:00 pm to 4:30 pm
More Information Click Here

September 22, 2016
Webinar: Debt Collection Series: Best
Practices for Garnishments & Levies:
Getting It Right!
3:00 pm to 4:30 pm 
More Information Click Here

 

Contact Us:

Address
299 Ward Street
Hightstown, NJ 08520
Driving directions

Phone
800.792.8861
609.448.2426

Fax
609.448.3499

E-mail
info@njcul.org
 
Connect with Us:

    

honoring winners at this yearÕs Convention, Inspire 16!
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NJCUL & NJ Bankers Collaborate on
Interchange Op-Ed
HIGHSTOWN & CRANFORD, N.J. Ð The NJ Credit Union League and
NJ Bankers Association have collaborated once again on a common
issue, this time interchange. Retailer-backed state legislation on
interchange fees is pending in Trenton.

An Op-Ed, penned by the CEOs of the two associations, has begun
appearing in regional newspapers across the state including
the Home News Tribune and Courier News, and most recently in NJ
Biz.  Additional dailies and local weeklies including The Record and
Asbury Park Press are expected to publish it as well. 

The NJ Biz publication is available here. 

The Op-Ed was also included as an insert in the NJCULÕs second-
quarter NJ Credit Union Digest, which is sent to state legislators and
staff, executive branch officials, and other policy makers and opinion
leaders. 

The two trades have teamed up on a number of mutual concerns and
in April joined together with the NJ State Chamber of Commerce to
host a Cybersecurity & Reputation Risk Summit.

[ BACK TO TOP  ]

NJ Students Ranked 9th Most Indebted in
Nation
HOBOKEN, N.J. Ð Students at New Jersey colleges carry some of the
highest debt burden in the nation, according to data released last
week by LendEDU.

The average tuition-related debt for students at New Jersey colleges
totaled almost $31,000 per borrower last year, and close to two-thirds
of all students had taken out at least one loan to pay for their
education. That ranked the state's college students the ninth most-
indebted in the nation. 

In New Jersey, 14 percent of college students have tuition loans. 

The data is timely, since two state Senate committees held a hearing
early last week on troubling accusations of aggressive and predatory
lending by the NJ Higher Education Student Assistance Authority
(HESAA). HESAA is a state agency whose mission is to help New
Jersey students finance post-secondary education. Testimony from
students, graduates, and parents prompted two committee chairs to
call for scrapping the agency, though they said high college costs that
force students and their parents to take out loans are a major
problem.

"We need to end this program, start over from scratch," said Sen.
Robert Gordon (D-38), chairman of the Senate Oversight Committee
and majority conference leader. 

"I do agree with Senator Gordon," said Sen. Sandra Cunningham (D-
31), who chairs the Senate Higher Education Committee and serves
as majority whip. "Perhaps we need to start all over again."

Nationally, LendEDU said, the Class of 2016 is the most indebted in
history. More than 43 million Americans have student debt and the
amount of debt held by graduates rose by more than twice the rate of
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amount of debt held by graduates rose by more than twice the rate of
inflation over the past decade.
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CUAid Activated for CU People Affected by
Louisiana Flooding
BATON ROUGE, La. Ð The
National Credit Union
Foundation (the Foundation)
has activated the online disaster
relief system CUAid.coop to
raise money for credit union
people in Louisiana affected by
recent flooding.

Credit union supporters in every state can make donations at
cuaid.coop. CUAid is the only program of its kind that enables credit
union employees, volunteers, and members, as well as credit unions
and credit union organizations across the U.S., to contribute directly to
support other credit union people.

Photo courtesy of the Louisiana Credit Union League

ÒLouisiana has been severely affected by the recent floods in our state
and could use your help,Ó said Connie Major, EVP/CFO of the
Louisiana Credit Union League. ÒItÕs been called the Ôgreat flood of
2016Õ and it came so fast that many credit union people didnÕt have
enough time to even consider evacuating. Aside from the numerous
members affected, weÕve heard from credit union CEOs and staff that
have lost everything.

We cannot determine the full impact just yet as people are still being
airlifted from their homes via helicopters.Ó

Click here to make a donation

As donations are posted through CUAid.coop, the National Credit
Union Foundation will coordinate with the Louisiana Credit Union
Foundation in the disaster area to distribute money efficiently to
affected credit union employees and members. 100% of the donations
through CUAid goes to credit union disaster relief. In the event that all
donations are not used for Louisiana flooding relief, the National
Credit Union Foundation will transfer any and all unused funds to its
"General Disaster Relief fund" for future disaster relief efforts.
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New JerseyÕs Credit Unions Display CU
Difference During National Night Out,
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Difference During National Night Out,
Banking You Can Trust Blog
HIGHTSTOWN, N.J. Ð Credit
unions live by the philosophy of
Òpeople helping peopleÓ. To do
their part, credit unions around the
world contribute to local
communities and demonstrate the
Òcredit union differenceÓ, meaning
what sets them apart from other
traditional financial institutions.
Several credit unions across the
state went to the next level by
partaking in National Night Out
this August 2nd. National Night
Out is a community-building campaign that promotes police-
community partnerships and neighborhood camaraderie, making our
neighborhoods a safer and better place to live.

Check out the latest Banking You Can Trust blog highlighting New
JerseyÕs credit union appearance at this locally hosted national event.
YouÕll read about Andrews FCU, Bay Atlantic FCU, Jersey Shore FCU,
Members 1st of NJ FCU, MidState FCU, and the LeagueÕs
participation at National Night Out.

Click here to read the blog. 

Want to see more? Subscribe to Banking You Can Trust blog here.
[ BACK TO TOP  ]

Credit Union CEOs Took the Stage to Talk
Board Governance at the NJDNA Meeting
The NJ DNA Group held its quarterly dinner meeting on August 10,
2016 hosted by XCEL FCU in Bloomfield, NJ. Many came out on a hot
summer evening for good food, good content, and good company.
The topic was board governance and as such, our group extended an
invitation to their CEOs.

NJCUL President/CEO David Frankil addresses NJ DNA meeting attendees.

This was also an opportunity for NJCUL President/CEO David Frankil
to address the group and share his impressions and a few ideas that
are percolating. More to come at the annual meeting and convention Ð
have you registered yet?
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Andrew Jaeger, president/CEO of CUNJ and NJCUL board treasurer,
discussing board governance at the NJ DNA meeting. 

Andy Jaeger, President/CEO of Credit Union of New Jersey (CUNJ)
and NJCUL Board Treasurer presented ÒThe Carver Governance
ModelÓ and highlighted what board governance is and is not. The
governance policies reinforce how the board is responsible for the
ÒendsÓ and charge the CEO with the autonomy to manage the
ÒmeansÓ. CUNJ has been following this model since 2002 and Andy
provided a very detailed and thorough overview.

The group followed with breakout discussions on board meeting best
practices. Areas of discussion included the content of board agendas,
tools for information sharing (policy approvals) and meeting
attendance (call in/video) and more. Linda McFadden, XCEL FCU
President/CEO and NJCUL Board Chairwoman provided a
demonstration of the dashboard XCEL uses to keep her and her
executive team informed. McFadden told attendees how the graphs
provide a good snapshot of financials that she includes in the board
packet.

NJCUL VP of Member Experience & Education, Barbara Agin thanked
all for attending and shared that the next meeting will be held at the
League Office hosted by Hamilton Horizons FCU on November 9th.

[ BACK TO TOP  ]

Catch a NJ Credit Union Chapter Meeting
this Season!
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Chapter season is upon us! Check out the upcoming NJ Credit Union
Chapter meetings on our Web site. 
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