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January 18th, 2010

Today’s News:

› Spotswood FCU Stays

Focused on Serving

Members

› Everything Compliance!

› InfoSight - Keeping Up

With Compliance

› Met Life Exec Nominated

for Banking & Insurance

Commissioner

› One Year Later: Private

Student Loan Network

Builds Momentum In NJ

and Beyond

› Aspire FCU Is Hosting Brett

Chritensen's Consumer

Lending Training Program

› Credit Unions, Mark Your

Calendars 

› Check Out Reality Check

2010!

› Test Your CU IQ

 

 

Sponsorship:

Spostwood FCU Stays Focused on Serving
Members   
Like all New Jersey credit unions, the $1 million Spotswood
Employees FCU is dealing with the financial hit from the
NCUSIF assessments and the member capital share depletion
at its corporate, but the CUÕs commitment is always to its
members first.

The CU may be facing some layoffs in the coming year and
when you serve just 226 members, even a small layoff can
have a major impact on the CU. NJCUL President/CEO Paul
Gentile recently visited with the board and manager of the CU.
ÒWhile manufacturing has declined in the U.S. for years, it was
interesting to hear how this small credit unionÕs primary base is
still successful in manufacturing cigarette paper for major
cigarette companies around the globe,Ó said Gentile. 
    
    SpotswoodÕs board said it is always looking for ways to
grow, but its limited resources restrict what types of initiatives it
can take on. It said it may look at ways to cooperate and
collaborate on new offerings in 2010.
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The credit union movement is

changing fast.  Credit unions

continue to consolidate. Credit

unions’ regulatory burden is

growing. Congress is focused on

new consumer protections for

financial services. Clearly, here is

no shortage of difficult issues facing

credit unions, but opportunity also

knocks. Join other credit unions

leaders at Credit Union Reality

Check 2010, March 22-24 at

Harrah's Resort Atlantic City. More

information and a complete

conference brochure can be

found here. 

 

 

Upcoming Events:

January 21, 2010
Quick Bite: Creating ROI
With Gen X & Y
11:00 am - 12:00 pm
Cost: $109.00

More Information click here

January 26, 2010
Everything Compliance! 
9:00 am - 4:00 pm
NJCUL
Cost: See More Information

More Information click here

February 2, 2010
CALLING ALL TELLERS!
CUCT Certified Teller
Program Session One
9:00 am - 4:00 pm
Location: North Jersey FCU
Cost: $149.00
DEADLINE TO REGISTER
1/22 
More Information click here

 

 

(From left) Spotswood EFCU Board member Luis Diaz,
Supervisory member Keith Soden, Credit Committee member
Diana Bolaro, Manager Doreena Kohler, chairman President
Paprota and NJCUL’s Gentile.

[ BACK TO TOP ] 

Everything Compliance!

January 26, 2010 

*Examiner Perspective
*Risk Based Approach to a Full Audit Program
*2009 Retrospective            
*2010 Expectations
*League Compliance Support & Services

What You Need To Know To Be Compliant in 2010!
--------------------------------------------------------------------------
-------
Overview:       In today’s regulatory environment credit unions
cannot afford to lose sight of compliance.  Budget and staffing
are stretched, but the alternative of non-compliance is greater
than ever.   Compliance is ongoing and is one of the most
important components of your business that can help you or
hurt you.  Today, we’ll share information from experts in the
industry on how to learn from the past and prepare for the
future.  Take a proactive stance when it comes to your credit
union’s compliance fitness.  Find out what you need to know to
be compliant in 2010 and how we can help you get there and
stay that way!

Location    :    NJ Credit Union League
                       299 Ward Street
                       Hightstown, NJ 08520

Schedule:      9:00 am – 4:00 pm 
                      Lunch will be provided.

Cost:            100 Million and Above    $199.00
                     25-100 Million                $149.00        
                     10-25 Million                   $ 99.00 
                     Under 10 Million             $ 59.00

Speakers:    Harold Krause, past Region II Examiner
Supervisor 
                    Alan Knapp, Knapp Associates
                    Donna Pancoast, NJCUL Shared Compliance
Specialist
                    Nicola Foggie, NJCUL Director of Compliance

To register, you may complete a general registration form found
on our Web site or e-mail Mary Zelinsky at
mzelinsky@njcul.org.
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ContactUs:

Address
299 Ward Street

Hightstown, NJ 08520

Driving directions

Phone
800.792.8861

609.448.2426

800.792.8861

Fax
609.448.3499

Email
info@njcul.org 

 

EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation
in our office seven (7) days prior  to the education session in order for you to
receive a refund; substitutions only after this date. All  cancellations will be subject
to a $35 cancellation fee.

[ BACK TO TOP  ] 

InfoSight - Keeping Up With Compliance

Keeping up with compliance is not easy.  Managing the
multitude of regulatory changes is a juggling act at best.
Needless to say, it's easy to drop a ball or two given all the
activity on the forefront of compliance. InfoSight helps credit
union leaders and compliance professionals stay abreast of
upcoming mandatory effective dates and to prepare for
proposed changes or upcoming regulatory examinations. 

Sign up for InfoSight to assist in keeping up with compliance
information and to provide information that can be used within
other areas of the organization; including the board of
directors.  For more information contact the Director of
Compliance Nicola Foggie at nfoggie@njcul.org or 800-792-
8861 ext. 112. 

Compliance Calendar
January 18
Martin Luther King, Jr. Birthday - Federal Holiday 

January 19?
Regulation Z: Mortgage Loan Transfers Interim Final Rule
Effective Date 

February 1
IRA Minimum Distribution Notice
IRS Form 1098-T  - Tuition Payments Statement - Due to
Recipients
IRS Form 1098-E  - Student Loan Interest - Due to Recipients
RS Form 940  - Federal Unemployment Tax - Annual Filing
Due to IRS (All Funds Due Not Previously Paid
IRS Form 941  - Employer’s Quarterly Federal Tax Return
Filing Due to IRS (see note)
IRS Form 945  - Annual Report of Nonpayroll Withholding
Taxes- Due to IRS
IRS Form 1098  - IRS "Mortgage Interest Statement" Due to
Recipient
IRS Form 1099-A  - Acquisition or Abandonment of Secured
Property Due to Recipient
IRS Form 1099-C  - Discharge of Indebtedness - Due to
Recipients
IRS Form 1099-INT  - Interest and Dividend Income - Due to
Recipients
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IRS Form 1099-MISC - Miscellaneous Income - Due to
Recipients
IRS Form 1099-OID - Original Issue Discount - Due to
Recipients
IRS Form W-2 - Wage and Tax Statement - Due to Employees
IRS Form 5498 - Fair Market Value - Due to Recipients
IRS Form 1099-R - Distributions from Pensions, Annuities, etc.
- Due to Recipients
IRS Form 1099-S - Proceeds from Real Estate Transactions -
Due to Recipients
IRS Form 1099-Q - Payments from Qualified Education
Programs - Due to Recipients

 

[ BACK TO TOP ] 

Met Life Exec Nominated for Banking &
Insurance Commissioner

MORRISTOWN, N.J. -- Governor-elect Chris Christie Friday
announced his pick for banking and insurance commissioner,
Tom Considine, a vice president and government relations
counsel for MetLife.

Considine joined MetLife in 1993 where he manages a staff of
state lobbyists, attorneys and public policy analysts in the
Government and Industry Relations Department. He directs
government relations activity for MetLife operations in New
Jersey. He also manages issues before the National
Association of Insurance Commissioners (NAIC) and
coordinated MetLife's approvals for its $11 billion acquisition of
the Travelers life & health insurance companies. Earlier in his
career, he served its corporate crisis management team to
address a national, multi-state investigation of alleged improper
sales practices.

Considine served on the board of directors of the National
Organization of Life and Health Insurance Guaranty
Associations, the national coordinating group for the state
guaranty system. He also serves on the Life and Health
Insurance Guaranty Association boards in NJ, where he is
treasurer, and Pennsylvania.

Prior to joining MetLife, Considine served as a litigation
associate at Connell, Foley and Geiser, a major New Jersey
law firm.

Considine is a graduate of Seton Hall University where he
earned his law and undergraduate business degrees. During
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his college years, He served as an intern on the Capitol Hill
staff of former Congressman Frank Guarini (D-N.J.) 

Cabinet nominations such as this are subject to confirmation by
the state Senate.

[ BACK TO TOP  ]  

One Year Later: Private Student Loan Network
Builds Momentum in N.J. and Beyond; Hear
Directly from Leaders of Fynanz, Reliamax,
Fairleigh Dickinson, and Participating CUs

It seems like everyone is waking up to the power of private
student loans to help credit unions attract new young members
and add profitable performing loans to their books, but here in
New Jersey the private student loan path has already been
paved.

It's been more than a year since the New Jersey Credit Union
League partnered with Fynanz to help create a private student
loan network to help credit unions meet the growing demand
for private student loans while at the same time attracting Gen
Y members. 

Fynanz and the New Jersey Credit Union League invite all
credit unions to participate in our upcoming
CuStudentLoans.org update meeting on January 27, 2010. 
The meeting will be held at the NJCUL office in Hightstown
and begin at 12 noon with a networking lunch. 

Headlining the event will be the Vice President of  Reliamax,
Jon Wollman, the only insurer of private student loans; Kenneth
O'Conner, financial aid counselor from Fairleigh Dickinson; and 
Fynanz CEO and Founder Vince Passione. 

You can also hear directly from credit union executives from
the 22 credit unions who are part of CUStudentloans.org.

 Learn how in 2009 participating credit unions funded more
than $15 million dollars in private student loans and added
more than 1,100 new credit union members. Don’t miss this
opportunity to hear more about this exciting program directly
from participating CUs and the executives behind the key
vendors. Please click here for a link to the agenda.  Please
RSVP to confirm attendance to Jim Merrill at jmerrill@njcul.org 
by January 25th.

[ BACK TO TOP  ]  

Aspire FCU Is Hosting Brett Christensen's
Consumer Lending Training Program
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February 17 7 18, 2010
Aspire FCU
67 Walnut Avenue, Suite 401
Clark, NJ 07066

Day One:  Front-Line Lender Workshop
This is the refresher training your employees need!

Lending is an Attitude
¥ Building Higher -Risk Loans in the Interview (including a firm
close)
¥ Proven Sales techniques
¥ New FICOÕ 08 Information
¥ Underwriting Approaches Needed to Grow Loans
¥ 20 Underwriting Mistakes You Must Avoid in a Tough
Economy
¥ Bankruptcy Avoidance
¥ Debt Ratio Analysis
¥ The Best Way to Look at Loan-to-Value
¥ Underwriting-Higher Risk Loans

$225 Investment for This Day of Training

Day Two:  Lending Management Workshop 
(For CEOÕs, Lending Managers & Aspiring Lending
Managers) 
¥ How to Replace Courtesy Pay Income
¥ Why You Should Make More Phone Loans
¥ Why You Must Centralize Underwriting
¥ How to Increase Front-Line Loan Officer Production 300%
¥ Hiring & Paying Sales People
¥ Producing More Loan Volume with Fewer Employees
¥ The Best Loan Department Design (that you haven't
considered)
¥ Lending Policies Required to Maximize Results

$275 Investment for This Day of Consulting Advice

To register for this program or for more information, please
visit  www.culendingadvice.com or contact Shayne Hilburn at
(800) 219-9733.
 
EDUCATION CANCELLATION POLICY: NJCUL must receive written
cancellation in our office seven (7) days prior to the education session in
order for you to receive a refund; substitutions only after this date. All
cancellations will  be subject  to a $35 cancellation fee.
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Credit Unions, Mark Your Calendars
HIGHTSTOWN, N.J. Ð The New Jersey Credit Union League
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would like you to mark your calendars for these upcoming
events:

May 8, 2010 - Small Credit Union Conference Ð Holiday
Inn/East Windsor

June 1, 2010 Ð NJCUL Golf Tournament Ð Cranbury Golf Club

October 3-5, 2010 Ð NJCUL 76th Annual Meeting &
Convention Ð Trump Taj Mahal, Atlantic City, NJ

June 4, 2010 - Board/Supervisory Conference - Location TBD

More information will be available soon! Keep checking our
Daily and Weekly Exchanges and also our Web site.

[ BACK TO TOP  ]  

Check Out Reality Check 2010

 
 
ATLANTIC CITY, N.J. Ð The credit union movement is
changing fast. Credit unions continue to consolidate. Credit
unionsÕ regulatory burden is growing. Congress is focused on
new consumer protections for financial services. Clearly, there
is no shortage of difficult issues facing credit unions, but
opportunity also knocks.

Credit union leaders that want to be ready for the future need a
reality check and they need it now. Please join us for ÒCredit
Union Reality Check 2010Ó to see where our movement is
headed.

Hot Button Topics To Be Explored:

Mergers: Why not to merge? Why you canÕt afford not to
look at a merger?
?The future of liquidity/investments/payments?
Retail Savvy: Are you innovating your product line?
Banks are, why aren't you??
Governance In Focus: How CU boards operate has
never been more important.?
Viability of our CU system: CUs have a unique
opportunity, but are we ensuring we will be the model
for the future?
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?People want to do business with values-based
organizations. CUs need to do a better job telling their
story.?
JUST ADDED: NCUA Update and Q&A with Herb Yolles
And moreÉ

The conference will be held at Harrah's Resort Atlantic City
from March 22-24. Get ready for all general sessions, panel
discussions and more!

For more information including speakers, hotel information and
registration materials, as well as a full conference brochure visit
www.njcul.org/realitycheck.asp. Questions, please contact
Barbara Agin at bagin@njcul.org or 800-792-8861 ext. 111.

[ BACK TO TOP  ]  

Test Your CU IQ  

YesterdayÕs Question:  What is CUAid?
 
Yesterday's Answer:  cuaid.coop is the first national online
giving center for credit unions. All cuaid.coop contributions are
directed to the National Credit Union Foundation Disaster Relief
Fund. Credit union organizations are encouraged to link to
cuaid.coop to offer employees and members a donation option
to help fellow credit union employees and members in the
disaster area. Once credit unions publicize this to their
employees and members, when the next disaster strikes:

- More credit union employees and members will be aware that
they can contribute to help fellow employees and members.
- More disaster relief contributions will remain in the credit
union system.
- Most importantly, cash is channeled to the disaster area more
quickly.

Question: Does the newly proposed Regulation E overdraft
rule allow credit unions to charge a negative balalnce fee when
the member's ATM/debit card overdraft leads to a negative
balance for a long period of time? 

Answer:  See the next issue of the Daily Exchange.

[ BACK TO TOP  ]  
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