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Today’s News:

› Brad Miller Named CEO

of Southeast Corporate

› Credit Union Certified

Teller (CUCT) Program

› 2009 Large Growth Area

for SARs Due to Check

Fraud

› $445,106 Raised for Haiti

Through CUAid and

WOCCU

› Nine Banks Already

Closed in 2010

› FREE 30 Day Trial

CPDOnline Membership

› House Republican Whip

Cantor Joins GAC Lineup

› CUNA Seeks Obama's

MBL Support 

› Check Out Reality Check

2010!

› Test Your CU IQ

 

 

Sponsorship:

Brad Miller Named CEO of Southeast Corporate  

Southeast Corporate Board Chairman Tim McMurry announced
to members yesterday that Brad Miller has been selected as
the corporate's new President/CEO. 

Miller will assume his new position on Feb. 28, replacing
current CEO Bill Birdwell on his planned retirement date.

“Your Board of Directors feels strongly that Brad is the right
person at a critical time in the evolution of our Corporate
system,” McMurry said in the statement.  He added that Miller’s
past experience as a corporate credit union CEO and
Washington-based lobbyist provides “experience and
relationships necessary” in a time of change, the ability to
“leverage resources wisely.”

Miller will participate in Southeast Corporate’s upcoming
strategic planning session and Town Hall meetings, according
to the corporate. 

Miller currently serves as executive director of the Association
of Corporate Credit Unions (ACCU). Prior to his position at
ACCU, Miller spent four years as President/CEO at Treasure
State Corporate Credit Union.  He was also a principal with
Carreker Corporation specializing in payments consulting and
check payment technology, and spent 12-plus years with the
Federal Reserve System. He holds an MBA from the University
of Montana and a Bachelor of Technology in Business from
Montana State University.

[ BACK TO TOP ] 

Credit Union Certified Teller (CUCT) Program

DEADLINE TO REGISTER IS February 1, 2010!

Session One:  February 9, 2010

Session Two:  March 10, 2010
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The credit union movement is

changing fast.  Credit unions

continue to consolidate. Credit

unions’ regulatory burden is

growing. Congress is focused on

new consumer protections for

financial services. Clearly, here is

no shortage of difficult issues facing

credit unions, but opportunity also

knocks. Join other credit unions

leaders at Credit Union Reality

Check 2010, March 22-24 at

Harrah's Resort Atlantic City. More

information and a complete

conference brochure can be

found here. 

 

 

Upcoming Events:

February 9, 2010

CUCT Certified Teller

Program Session One

9:00 am - 4:00 pm

Location: NJCUL
More Information click here

February 10, 2010

Webinar: Notary Essentials

& Legalities

3:00 pm - 4:30 pm
More Information click here

February 10, 2010

Quick Bite: Fact Act

11:00 am - 12:00 pm 
More Information click here

 

 

ContactUs:

Address

299 Ward Street

Hightstown, NJ 08520

Driving directions

Locations:     NJ Credit Union League
        299 Ward Street
        Hightstown, NJ 08520
            

Schedule:     9:00 am – 4:00 pm Session with lunch provided.

Tuition:       $149.00 (which includes two days of training) 
    
The program consists of two face-to-face classroom sessions. 
Session One covers basic information necessary for tellers to
do their job effectively and Session Two focuses on more
advanced topics including regulations, compliance and basic
cross-selling.  The CUCT Program provides two
comprehensive manuals that serve as a resource and/or
training tool tellers can use back in the credit union.  The
program also provides an evaluation form to assist you in
assessing the practical skills of your tellers. 

When the incumbent is ready, the League will issue a final
examination.  This exam will be graded by League staff and be
returned to management.  A passing grade of 80% or more is
necessary to receive certification status. 

Upon passing the exam, the incumbent will receive a certificate
and CUCT Certification status.  In order to retain this
certification, the incumbent needs a minimum of 15 hours of
education relating to the frontline position every three years. 
Continuing education can be in the form of classroom, quick
bite, webinar, college, etc.  All education sessions that include
frontline knowledge are eligible.
        
Trainer:  Barbara Agin, Director of Education & Training, NJ
Credit Union League.

As an accomplished facilitator, Barbara motivates and inspires
others to achieve higher professional potential.  Barbara uses
her real life experiences to instruct and motivate new hires and
experienced branch staff.

To register, you may complete a general registration form found
on our Web site or e-mail Mary Zelinsky at
mzelinsky@njcul.org.
 
EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation
in our office seven (7) days prior  to the education session in order for you to
receive a refund; substitutions only after this date. All  cancellations will be subject
to a $35 cancellation fee.

[ BACK TO TOP ] 
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2009 Large Growth Area for SARs Due to Check
Fraud

The Financial Crimes Enforcement Network mid year number
for 2009, indicate a shifting focus of suspicious activity reports
(SARs) with a 19% increase in check-fraud reports and a 36%
jump in counterfeit check SARs filed by credit unions and other
depository institutions.

FinCEN's most recent "SAR Activity Review-By the Numbers"
report released Friday, also revealed the following: SARs filed
by money services businesses showed a 76% increase in
suspected fraud involving Traveler's Checks; SARs filed by
casinos indicated an 18% rise in suspicious activity involving
checks; and, there was a 19% spike in SARs by the securities
and futures industries involving check fraud.  The figures result
from a comparison to activity for the corresponding time
periods from the previous year.

A much smaller increaseÑjust one percentÑwas noted for
SARs filings indicating suspected mortgage loan fraud.
However, FinCEN underscored that suspected mortgage fraud
reports remain at a historically high level. Prior to the current
report, mortgage-fraud SARs witnessed six straight years of
double-digit growth.

Credit union staff and board volunteers should sign up for Bank
Secrecy Act/Anti-Money Laundering training with the LeagueÕs
Compliance Center. Our training includes an in depth look at
suspicious activity, how to take steps to mitigate risk, set policy
and actions to combat fraud. E-mail or call the Compliance
Center now at nfoggie@njcul.org or 800.792.8861 ext. 112.

Click the following link for ÒThe SAR Activity Review by the
NumbersÓ:
http://www.fincen.gov/news_room/rp/files/sar_by_numb_13.pdf.
 

[ BACK TO TOP ] 

$445,106 Raised for Haiti Through CUAid and
WOCCU

MADISON, Wis. and WASHINGTON Ð Credit unions around
the world have contributed $445,106 to the disaster relief
efforts for Haiti's credit unions and their members through
WOCCU and NCUF's CUAid.coop. 
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Credit unions are collecting funds in a variety of ways,
including bake sales, casual days, and jars by teller stations.
The funds contributed through the two credit union organization
will go to assisting some of the 175 credit unions and 404,000
credit union members in Haiti. 

If you are interested in making a contribution to these efforts, a
link can be found on NJCUL's homepage or by visiting
www.CUAid.coop.

[ BACK TO TOP ] 

Nine Banks Already Closed in 2010

Regulators shut down five banks on Friday, bringing the total
number of bank failures so far in 2010 to nine. This follows 140
closures in 2009, according to the FDIC. 

Friday's failures included: Premier American Bank; Bank of
Leeton; Charter Bank; Evergreen Bank; and Columbia River
Bank. 

Evergreen Bank reopened yesterday as Umpqua Bank; Bank of
Leeton reopened Saturday as Sunflower Bank, N.A.; and
Columbia River Bank reopened Saturday as Columbia State
Bank. Charter Bank and Premier American Bank both reopened
as newly chartered institutions yesterday. 

[ BACK TO TOP ] 

FREE 30 Day Trial CPDOnline Membership

Test the fit of CPD Online with your credit union with FREE
unlimited access to courses and the learning management
system for 30 days, plus receive 10 free exams!  Use this link
to sign up for a 30 Day FREE Trial today: 
http://training.cuna.org/lms/training_accts.html#freetrial.
 

 

[ BACK TO TOP ] 

 

House Republican Whip Cantor Joins GAC
Lineup

WASHINGTON Ð Congressman. Eric Cantor (R-Va.) will join a
number of his congressional colleagues, including
Congressmen Dave Camp (R-Mich.), Spencer Bachus (R-Ala.),
Paul Kanjorski (D-Pa.), Ed Royce (R-Calif.), and Ed Perlmutter
(D-Colo.), as well as House Financial Services Committee
Chairman Barney Frank (D-Mass.) and Senate Banking
Committee Chairman Chris Dodd (D-Conn.), at next monthÕs
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CUNA Governmental Affairs Conference (GAC). Cantor is
minority whip, the number-two ranking Republican in the
House. 

Cantor took part in the 2009 GAC, publicly opposing mortgage
cramdown efforts and telling the assembled crowd that
cramdown would make it "more difficult" for credit unions to
provide their members with credit.

The GAC takes place February 21-25 in Washington, D.C.,
and will feature numerous political and economic leaders, with
Financial Accounting Standards Board Chairman Robert Herz,
former Federal Reserve Chairman Alan Greenspan, and
economist and host of CNBC's The Kudlow Report Larry
Kudlow also scheduled to appear.

New Jersey credit unions should contact NJCUL Director of
Governmental Affairs Chris Abeel (cabeel@njcul.org) to learn
more about GAC and New Jersey-specific activities, which
include a special GAC dinner Tuesday and visiting with
lawmakers from the Garden State during "Hike the Hill" when
credit unions executives can tell New Jersey's unique story and
how pending legislation will affect day-to-day operations of their
credit unions.

[ BACK TO TOP  ] 

 

CUNA Seeks Obama's MBL Support
WASHINGTON – CUNA has called on President Obama to
endorse credit union member business lending (MBL) "as part
of the solution to the small business credit crunch" in
tomorrow’s State of the Union address.

Legislation that would lift the MBL cap is pending in both the
House and the Senate, and CUNA has estimated that lifting the
MBL cap could result in as much as $10 billion in new capital
for small businesses and the creation of over 108,000 new jobs
within one year.

In a letter sent to Obama late last week, CUNA President/CEO
Dan Mica asked him to "not let this money go unused and
these jobs go uncreated" and urged Obama to "call on
Congress to pass legislation to permit credit unions to lend
more to their business-owning members."

Congressmen Paul Kanjorski (D-Pa.) and Ed Royce (R-Calif.),
as well as Senator Mark Udall (D-Colo.) have respectively
introduced legislation that would increase the current MBL cap
from 12.25% of total assets to 25% of total assets, and
increase the de minimis amount of a credit union business loan
to $250,000.

"This does not represent a complete solution to the problems
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we face, but this lending could be done safely and soundly
without costing the taxpayers a dime and without increasing
the size of government," Mica added.

[ BACK TO TOP  ]  

Check Out Reality Check 2010

 
 
ATLANTIC CITY, N.J. – The credit union movement is
changing fast. Credit unions continue to consolidate. Credit
unions’ regulatory burden is growing. Congress is focused on
new consumer protections for financial services. Clearly, there
is no shortage of difficult issues facing credit unions, but
opportunity also knocks.

Credit union leaders that want to be ready for the future need a
reality check and they need it now. Please join us for “Credit
Union Reality Check 2010” to see where our movement is
headed.

Hot Button Topics To Be Explored:

Mergers: Why not to merge? Why you can’t afford not to

look at a merger?

?The future of liquidity/investments/payments?

Retail Savvy: Are you innovating your product line?

Banks are, why aren't you??

Governance In Focus: How CU boards operate has

never been more important.?

Viability of our CU system: CUs have a unique

opportunity, but are we ensuring we will be the model

for the future?

?People want to do business with values-based

organizations. CUs need to do a better job telling their

story.?

JUST ADDED: NCUA Update and Q&A with Herb Yolles

And more…

The conference will be held at Harrah's Resort Atlantic City
from March 22-24. Get ready for all general sessions, panel
discussions and more!

For more information including speakers, hotel information and
registration materials, as well as a full conference brochure visit
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www.njcul.org/realitycheck.asp. Questions, please contact
Barbara Agin at bagin@njcul.org or 800-792-8861 ext. 111.

[ BACK TO TOP ] 

Test Your CU IQ 

Yesterday’s Question: How many students does Junior
Achievement reach on average, nationally each year?
 
Yesterday's Answer: Junior Achievement reaches 9,795,485
students a year. If you would like to aid in this effort join high
school students and credit union volunteers on May 28 at
Abington School in Newark to help with a JA Day. For more
information or to volunteer contact Susana Monteiro (908-377-
9481) or Amy Boroff (908-889-2229).

Question: How long has BSA been around?

Answer: See the next issue of the Daily Exchange.

[ BACK TO TOP ] 
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