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February 1st, 2010

Today’s News:

› NCUA Board Meeting:

Addressing the UDAP and

NCUSIF

› Credit Union Certified

Teller (CUCT) Program:

Deadline to Register is

Today!

› Compliance Calender

Update

› CARD Act Final Rule

Compliance Audio

Conference Hosted by

CUNA Feb. 2

› National CU Youth Week

to Focus on Saving

› CUNA's CPDOnline Virtual

Tour - General Overview

› CUNA Seeks Committee

Nominations

› Credit Unions, Mark Your

Calendars 

› Check Out Reality Check

2010!

› Test Your CU IQ

 

 

Sponsorship:

NCUA Board Meeting: Addressing the UDAP and
NCUSIF 

The NCUA Board meeting held Friday tackled two issues: the
withdrawal of the rule on Unfair or Deceptive Acts and
Practices (UDAP) and the report on the National Credit Union
Share Insurance Fund (NCUSIF). 

The UDAP provisions, intended to prohibit certain anti-
consumer practices regarding credit card accounts, were set to
take effect July 1, 2010. However, the NCUA board voted to
withdraw the UDAP rule at Friday’s meeting, following the
Federal Reserve’s withdrawal of its UDAP regulation. It was
determined that most of the provisions outlined in the UDAP
were already addressed by the Credit Card Accountability,
Responsibility and Disclosure (CARD) Act of 2009 as well as in
the Federal Reserve Board’s amendments to Regulation Z to
implement the CARD Act; and in some cases, the UDAP
regulations conflicted with those established by the CARD Act
and Regulation Z.  

The Federal Register is requiring the effective date of the
withdrawal to be cited as July 1.  However, NCUA clarified that
its examiners will not be checking for credit unions’ compliance
with the UDAP rule, but instead will consider credit unions’
compliance with the CARD Act (some provisions of the Act
took effect August 20, 2009 while most of the provisions take
effect February 22, 2010.) 

NCUA also reported on the NCUSIF, projecting its equity ratio
to be 1.24% as of the end of December 2009, down from
1.27% at the end of November 2009 and 1.30% at the end of
September. 

NCUA staff indicated that the decrease in the equity ratio was
the result of an estimated 9.5% increase in insured shares
stemming from increased member shares and deposits and the
agency’s decision to expense an additional $270 million to the
NCUSIF’s reserves beyond what had been budgeted in 2009.
The NCUSIF’s reserves now stand at $758.7 million.
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The credit union movement is
changing fast.  Credit unions
continue to consolidate. Credit
unionsÕ regulatory burden is
growing. Congress is focused on
new consumer protections for
financial services. Clearly, here is
no shortage of difficult  issues facing
credit unions, but opportunity also
knocks. Join other credit unions
leaders at Credit Union Reality
Check 2010, March 22-24 at
Harrah's Resort Atlantic City. More
information and a complete
conference brochure can be
found here . 

 

 

Upcoming Events:

February 3, 2010
Webinar: Auditing for RESPA
3:00 pm - 4:30 pm
More Information click here

February 9, 2010
CUCT Certified Teller
Program Session One
9:00 am - 4:00 pm
Deadline to Register is
Today!
More Information click here

March 2, 2010
Quick Bite: Improving Your
Memory Froever!
11:00 am - 12:00 pm
More Information click here

 

 

ContactUs:

Address

There are currently 351 CAMEL 4 and 5 credit unions, 80 more
than at year-end 2008, which represent 5.82% of insured
shares, up from 2.7% in 2008. Staff indicated that CAMEL 4
and 5 credit unions hold approximately $41.2 billion of insured
shares.  

Also noted was the current count of 1,688 CAMEL 3 credit
unions, which represent 13.67% of insured shares. Combined,
insured shares in CAMEL 3, 4, and 5 credit unions represent
approximately 19.5% of insured shares.  

Chairman Debbie Matz expressed concern about the high
number of CAMEL 3, 4, and 5 credit unions and their
percentages of insured shares. She said that NCUA is
proactively looking for “red flags” which could lead to a CAMEL
downgrade if not addressed. These red flags included interest
rate risk resulting from fixed-rate mortgages, and increased
loan delinquencies; particularly issues with indirect lending, loan
participations, and credit unions’ insufficient due diligence
regarding their business partners. She added that credit unions
with these red flags may be subject to unplanned examinations
in order to help address their problems before a CAMEL
downgrade is required.

For a full report on NCUA’s meeting, visit www.ncua.gov.

[ BACK TO TOP ] 

Credit Union Certified Teller (CUCT) Program:
Deadline to Register is Today!

SIGN UP NOW!

Session One:  February 9, 2010
Session Two:  March 10, 2010
                                    
Locations:      NJ Credit Union League
                      299 Ward Street
                      Hightstown, NJ 08520
            

Schedule:       9:00 am – 4:00 pm Session with lunch provided.

Tuition:           $149.00 (which includes two days of training) 
    
The program consists of two face-to-face classroom sessions. 
Session One covers basic information necessary for tellers to
do their job effectively and Session Two focuses on more
advanced topics including regulations, compliance and basic
cross-selling.  The CUCT Program provides two
comprehensive manuals that serve as a resource and/or
training tool tellers can use back in the credit union.  The
program also provides an evaluation form to assist you in
assessing the practical skills of your tellers. 
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Address
299 Ward Street
Hightstown, NJ 08520
Driving directions

Phone
800.792.8861
609.448.2426
800.792.8861

Fax
609.448.3499

Email
info@njcul.org  

 

When the incumbent is ready, the League will issue a final
examination.  This exam will be graded by League staff and be
returned to management.  A passing grade of 80% or more is
necessary to receive certification status. 

Upon passing the exam, the incumbent will receive a certificate
and CUCT Certification status.  In order to retain this
certification, the incumbent needs a minimum of 15 hours of
education relating to the frontline position every three years. 
Continuing education can be in the form of classroom, quick
bite, webinar, college, etc.  All education sessions that include
frontline knowledge are eligible.
        
Trainer:  Barbara Agin, Director of Education & Training, NJ
Credit Union League.

As an accomplished facilitator, Barbara motivates and inspires
others to achieve higher professional potential.  Barbara uses
her real life experiences to instruct and motivate new hires and
experienced branch staff.

To register, you may complete a general registration form found
on our Web site or e-mail Mary Zelinsky at
mzelinsky@njcul.org.
 
EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation
in our office seven (7) days prior  to the education session in order for you to
receive a refund; substitutions only after this date. All  cancellations will be subject
to a $35 cancellation fee.

[ BACK TO TOP  ]  

Compliance Calender Update  

February 1

IRA Minimum Distribution Notice
IRA Minimum Distribution Notice
IRS Form 940 - Federal Unemployment Tax - Annual
Filing Due to IRS (All Funds Due Not Previously Paid)
IRS Form 941 - EmployerÕs Quarterly Federal Tax
Return Filing Due to IRS
IRS Form 945 - Annual Report of Non-payroll
Withholding Taxes-Due to IRS
All IRS Forms 1098 Due to Recipient
All IRS Forms 1099 Due to Recipient
IRS Form W-2 - Wage and Tax Statement - Due to
Employees
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IRS Form 5498 - Fair Market Value - Due to Recipients

February 10?
IRS Form 940 - Federal Unemployment Tax - Annual Filing
Due to IRS (All Funds Due Previously Paid) 

February 11?
Michigan Modification to IRS Form 940 - FUTA - Annual Filing
Due to IRS (Already Paid) 

February 14?
Regulation Z Disclosures for Private Student Loans Mandatory 

February 15?
Washington's Birthday/President's Day - Federal Holiday 

February 27
Regulation CC - All Deposited Checks become Local (New
Appendix A to Reg CC)

[ BACK TO TOP ] 

CARD Act Final Rule Compliance Audio
Conference Hosted by CUNA Feb. 2 

On February 2, CUNA will hold an audio conference call on the
recent final rule that implements the provisions of the Credit
Card Accountability, Responsibility and Disclosure (CARD) Act
that will become effective on February 22, 2010. One of the
hot issues to be discussed is those variable rate credit cards
with floors.

In addition to CUNA compliance counsel, the speakers on this
call will also include Federal Reserve Board attorneys and
credit union compliance expert Mary-Lou Heighes.  For
information and registration details click the following link:
http://www.training.cuna.org/audio/T02210_fct.html.

[ BACK TO TOP ] 

CUNA National CU Youth Week to Focus on
Saving

MADISON, Wis. – National Credit Union Youth Week will take
place April 18-24, according to CUNA, with the theme "Get in
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the Savings Game". 

Credit unions can use the sports theme as an opportunity to
tout and support local sports teams of all ages while
encouraging youth to save money. Youth Week aims to inspire
youth to open savings accounts and deposit their money at
credit unions. This year's celebration will take place during the
Jump$tart Coalition's Financial LIteracy for Youth month.

Also during Youth Week, credit unions can participate in
CUNA's National Youth Saving Challenge. The challenge
encourages the habit of saving at an early age, builds member
loyalty and helps lower the average age of members. 

Last year, nearly 140,000 young members deposited $26.5
million into their saving accounts during the challengeÑmore
than double the amount deposited in 2008. A total of 10,0006
new accounts were opened. 

A new item available this year for Youth Week is the quarter
saver folder, which can be distributed to youth when they visit
the credit union. The folders also work well at adult seminars or
presentations as a take-home item for adults to give to their
children, or they can be mailed to young members with a flyer
about Youth Week.

Free coloring pages, Savings Game jerseys and other
promotional materials and products are available on the Youth
Week home page (use the link). Credit unions also can register
for the National Saving Challenge on the website and sign up
for Youth Week e-News to receive newsletters with Youth
Week ideas and updates.

For more information or to download the above mentioned
materials, visit: http://finlit.cuna.org/saving_challenge.html or
http://finlit.cuna.org/youth_week.html.

Source: CUNA

[ BACK TO TOP ] 

CUNA's CPDOnline Virtual Tour - General
Overview

February 10, 2010

1:00Ð2:00 p.m. Central Time

(2:00Ð3:00 p.m. EST, 12:00Ð1:00 p.m. MST, 11:00 a.m. Ð
12:00 p.m. PST Ñ Confirm the relative time in your area by
visiting www.time.gov)

Tuition: free 

Click the following link to register:
http://training.cuna.org/elearning/webinar/CPD2100_fct.html
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About this Webinar
?Are you looking at CUNA's CPDOnline for the first time? Or,
has it been a while since your last look at CPDOnline? This
virtual tour presents the benefits of using CPDOnline as your
online training service and learning management system (LMS).
Learn why CPDOnline is the leader in credit union training as
we highlight:

content included in the course catalog

tracking and reporting options offered through

CPDOnline's LMS

bonus applications included in membership that will

make your job as trainer more efficient and effective.

To register, you may complete a general registration form found
on our Web site or e-mail Mary Zelinsky at
mzelinsky@njcul.org.
 
EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation
in our office seven (7) days prior  to the education session in order for you to
receive a refund; substitutions only after this date. All  cancellations will be subject
to a $35 cancellation fee.
 

 

[ BACK TO TOP  ] 

 

CUNA Seeks Committee Nominations

MADISON, Wis. – The CUNA Executive Committee is seeking
recommendations for appointments to CUNA's committees for
2010. 

The executive committee will begin considering nominations at
a meeting in early March. The deadline for submissions is
February 26.

Anyone interested in providing recommendations to the
committee can use the below resource links to access a list of
current committees, their purpose statements and their
members, and a form to submit a nomination.

Committee members appointed last year will continue to serve
until new members are announced. Generally, CUNA
considers replacing members who have served on a same
committee for more than three or four years though exceptions
are made.

Committee list: 
http://www.cuna.org/cuna/member/committees.html 
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Committee nomination link:
http://www.cuna.org/cuna/input_request.html 

[ BACK TO TOP  ] 

 

Credit Unions, Mark Your Calendars
HIGHTSTOWN, N.J. – The New Jersey Credit Union League
would like you to mark your calendars for these upcoming
events:
 
March 22-24 – Reality Check Conference – Harrah's Resort
Atlantic City
 
April 26 – 2010 League Compliance Conference – Forsgate
Country Club, Jamesburg, NJ
 
May 8 – Small Credit Union Conference – Holiday Inn, East
Windsor, NJ

June 1 – NJCUL Golf Tournament – Cranbury Golf Club
 
June 4 – Board/Supervisory Committee Conference – Forsgate
Country Club, Jamesburg, NJ 

October 3-5 – NJCUL 76th Annual Meeting & Convention –
Trump Taj Mahal, Atlantic City, NJ

More information will be available soon! Keep checking our
Daily and Weekly Exchanges and also our Web site.

[ BACK TO TOP  ] 

Check Out Reality Check 2010

 
 
ATLANTIC CITY, N.J. – The credit union movement is
changing fast. Credit unions continue to consolidate. Credit
unions’ regulatory burden is growing. Congress is focused on
new consumer protections for financial services. Clearly, there
is no shortage of difficult issues facing credit unions, but
opportunity also knocks.

Credit union leaders that want to be ready for the future need a
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reality check and they need it now. Please join us for “Credit
Union Reality Check 2010” to see where our movement is
headed.

Hot Button Topics To Be Explored:

Mergers: Why not to merge? Why you can’t afford not to

look at a merger?

?The future of liquidity/investments/payments?

Retail Savvy: Are you innovating your product line?

Banks are, why aren't you??

Governance In Focus: How CU boards operate has

never been more important.?

Viability of our CU system: CUs have a unique

opportunity, but are we ensuring we will be the model

for the future?

?People want to do business with values-based

organizations. CUs need to do a better job telling their

story.?

JUST ADDED: NCUA Update and Q&A with Herb Yolles

And more…

The conference will be held at Harrah's Resort Atlantic City
from March 22-24. Get ready for all general sessions, panel
discussions and more!

For more information including speakers, hotel information and
registration materials, as well as a full conference brochure visit
www.njcul.org/realitycheck.asp. Questions, please contact
Barbara Agin at bagin@njcul.org or 800-792-8861 ext. 111.

[ BACK TO TOP ] 

Test Your CU IQ 

Yesterday’s Question: Do the RESPA amended rules now
require the use of any new HUD forms for HELOCs?
 
Yesterday's Answer: No. While HELOC loans are "covered"
under the general RESPA definitions, there are specific
exceptions that HUD did not change when it revised its rules in
November 2008. 

Question: Credit unions were founded under how many
cooperative principles? 4, 6, 9, or 7

Answer: See the next issue of the Daily Exchange.

[ BACK TO TOP ] 

 



Page 9 of 9

This message was sent from New Jersey Credit Union League to staff@njcul.org. It was sent
from: New Jersey Credit Union League, 299 Ward Street, Hightstown, NJ 08520. You can
modify/update your subscription via the link below.

Email  Marketing by

 Manage your subscription   


