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New Jersey
Credit Union League

NJCUL's Gentile Scheduled to Appear 'Live' on
New York Nightly News with Chuck Scarborough
to Highlight CUNA/CFA Consumer Survey on
New Credit Card Laws

NEW YORK N New Jersey Credit Union League President
Paul Gentile is scheduled to appear live Tuesday evening on
the 7:00 p.m. "New York Nightly News With Chuck
Scarborough" to discuss the findings of the just released
CUNA/CFA survey on consumers and the new credit card laws.
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NJCUL CEO/President Paul Gentile

The show will air on NBC's New York Nonstop. Credit unions
can tune in to the specified channel on the following cable
providers:

* CABLEVISION: 109
* TIME WARNER: 161
* COMCAST: 248

* VERIZON FIOS: 460

If your cable provider is not listed, please visit
http://www.nbcnewyork.com/station/as-seen-on/Channel-
Guide.html.

Gentile will discuss the CFA/CUNA survey which examines
what consumers know about the new Credit Card
Accountability, Responsibility and Disclosure Act (Credit CARD
Act), especially whether they are aware there will be new
protections and which key protections are part of the new law.
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FEDCOMP - TNG Data Processing System:
March 6, 2010

One low fee covers all your credit union employees!

DonOt miss your opportunity to review core components and
learn the new options of the FedComp System!

Location:

NJ Credit Union League
299 Ward Street
Hightstown, NJ 08520

Schedule: 8:45 am to 4:00 pm Lunch will be provided

Tuition: $50 per NJCUL affiliated credit union and out-of-state
league affiliated credit unions
$150 per NJCUL non-affiliated credit union

One cost to your credit union B send multiple attendees!

Topics will include:

System Set-Up

General Ledger Set-Up/Linking

Creating Loans

Credit Bureau Reporting

Compliance Reporting

Platinum

Question and answer period & much more!

Speaker: Margie Walker Horsch has been with FedComp since
1996 as an Installer, Trainer and Technical Support
Representative. She also has 25 years of practical credit union
experience with the Linden NJ Police and Firemen FCU and
carries NJ certifications to teach Business and Accounting.
Margie is a graduate of Concord University and has a BS
degree in Business Administration.

To register, please fax a Registration Form (found on our Web
site) to 609-448-3499 or Email mzelinsky@njcul.org and
include name(s), credit union, phone, Email address. We will
invoice your credit union.

For more information, please contact the education department
at 800.792.8861

EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation
in our office seven (7) days prior to the education session in order for you to
receive a refund; substitutions only after this date. All cancellations will be subject
to a $35 cancellation fee.
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FINCEN Final Rule Expands Special Information
Sharing Procedures to Deter Money Laundering
and Terrorist Activity

On February 5, 2010, FinCEN issued its final rule to amend the
relevant Bank Secrecy Act (BSA) information sharing rules,
associated with section 314A of the USA PATRIOT act, to
allow certain foreign law enforcement agencies, and state and
local law enforcement agencies, to submit requests for
information to financial institutions. The rule also clarifies that
FinCEN itself, on its own behalf and on behalf of other
appropriate components of the Department of the Treasury
(Treasury), may submit such requests. Modification of the
information sharing rules is a part of the TreasuryOs continuing
effort to increase the efficiency and effectiveness of its anti-
money laundering and counter-terrorist financing policies.

For further information contact the FinCEN regulatory helpline
at (800) 949b2732 and select Option 2 or click on the
regulation at the following link:

http://www.fincen.gov/statutes _regs/frn/pdf/20100204.pdf.
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Polish & Slavic Federal Credit Union Expands:
Two New Branches Open in Chicago Suburbs

NEW YORK BThe $1.3 billion Polish & Slavic FCU recently
opened two new branches in the Chicago suburbs of Mt.
Prospect and Norridge.

The new branches will cater to the nearly 300,000 residents of
Polish and Slavic descent living in the North-Central part of the
city, and it is expected that many of the 150,000 Polish-
Americans from the southern Chicago area will also take
advantage of the credit unionOs services. OServing the Polish
and Slavic community is what weOre all about,O said Ira Brief,
interim chief executive officer of the PSFCU. OTherefore itOs
only natural that we finally open for business in the great
Polish-American cauldron of Chicago.O

Considered the nationOs largest ethnic credit union, PSFCU
currently services members throughout the New York
metropolitan area with 12 branches in New York and New
Jersey. The PSFCU has an operations center based in
Fairfield, NJ, and has 6 New Jersey branch locations; Union,
Clifton, Bayonne, Linden, Garfield, and Trenton B a branch that
opened in March of last year. The Chicago expansion is the
PSFCUOs latest step in its development program that has
enabled the credit union to reach almost $1.3 billion in assets
and attract nearly 70,000 members. Of the credit union's 14
branches, five have opened up in the past three years.



Above: ribbon-cutting ceremony at the Mt. Prospect branch;
the ribbon cutting at Norridge was beamed in via video
connection. In the center is NCUA Board Member Michael
Fryzel.

“Given the state of concern surrounding many financial
institutions today, it is refreshing — and reassuring — to see the
smart and profitable growth of this dynamic credit union,” said
Michael Fryzel, board member of NCUA, who was the guest of
honor for the dual ribbon-cutting ceremonies. “I am confident
that PSFCU will be as successful here as it is on the East
Coast."
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Top 10 Information Security Threats of 2010 and
How You Can Protect Your Credit Union

FREE webcast on February 11 at 1:00 p.m. CT

What threats will your credit union have to deal with in the
coming year? Kevin Prince, CTO for Perimeter eSecurity, will
offer a tour of the threats to your credit union's network and
recommend steps you can take to mitigate the risk. See how
layers of protection within your network can provide a strong
defense.

* Register for the webcas at:
https://perimeter.webex.com/perimeter/onstage/q.php?
t=a&d=925075489

+ See more webcasts from CUNA Strategic Services at:
http://cunastrateqicservices.com
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Quick Bite: February 23, 2010 - Fair Lending

Quick Bite: February 23, 2010
Fair Lending

11:00 am — 12:00 pm EST
Speaker: Steve VanSickler

Fair Lending encompasses the following regulations:
* Federal Equal Credit Opportunity Act
+ Fair Housing Act
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¥ Fair Credit Reporting Act
¥ Fair Debt Collection Practices Act

This course review will cover not only the practical aspects and
discrimination examples, but will cover the pending and any
recently enacted federal legislation and/or regulation to
strengthen Fair Lending oversight.

Who should attend? All credit union personnel that discuss
loans with members, and all credit union personnel that are
involved in the processing, decisioning, or collection of loans
should be required to attend annual Fair Lending training.
Management personnel are also encouraged to attend this
annual training.

Speaker: Steve VanSickler is the Vice President of Lending
and Collections for Visterra Credit Union that has assets of
$400m and is involved in commercial and residential real estate
lending in addition to a full spectrum of consumer lending. Mr.
VanSickler is and has served as the Chairman of the
Legislative & Regulatory Compliance Committee for the
American Credit Union Mortgage Association since 2004; where
he was a board member from 2003 to 2007.

Location:  Via Telephone (11:00 a.m. to 12:00 p.m. EST)
Educational Investment: $109.00 per telephone connection.
Unlimited Listeners and Free Audio Archive

****¥You must be registered for this session to hear the audio-
recorded version and receive handouts.****

AUDIO ARCHIVE! CanOt tune in today? This session will be
available on-line for 30 days after activation.

To enroll, you may complete and fax our General Registration
Form (found on the Web site) or send an Email to
mzelinsky@njcul.org. Please include Participant Name(s) and
Cost to your credit union.

If you have any additional questions, please do not hesitate to
contact the Education and Training Department at 609-448-
2426 x100.

EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation
in our office seven (7) days prior to the education session in order for you to
receive a refund; substitutions only after this date. All cancellations will be subject
to a $35 cancellation fee.
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Thunderbolt Area FCU Receives FOM Expansion
from NCUA

MILLVILLE B Thunderbolt Area Federal Credit Union received
certification from NCUA to expand its field of membership to
include all of Millville, Bridgeton, Fairfield, Commercial,
Lawrence and Downe.



community, but want to let residents know that they are eligible
to join us as individuals, not just through a business or
employer affiliation," said Robert A. Millard, president and CEO.
"And, most importantly, that membership is not just about
where you live, but also that you qualify to bank with us if you
work, worship, attend school, or conduct business of any kind
in these areas."

The credit union began in 1951 to serve the financial needs of
650 employees of Airwork Corp.

"Since that time we have grown continuously in our services
provided, total service area, and in humbers of banking and
financial customers," said Louis Fisher, board chairman. "We
experienced continued financial growth, even during the
economic downturn, and have a strong and secure bottom line
each year. "
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Three Hearings to Watch as Washington Digs-
out

WASHINGTON -- Although the schedule on Capitol Hill is
somewhat tentative this week as Washington digs out from one
historic snowstorm and braces for yet another, CUNA will be
monitoring three scheduled Congressional hearings of potential
interest to credit unions.

Ronald Covey, President/CEO of St. Mary's Bank CU,
Manchester, NH, is among the witnesses scheduled to testify
Thursday at a House Financial Services Committee-House
Small Business Committee joint-hearing on the "Condition of
Small Business and Commercial Real Estate Lending in Local
Communities

Tomorrow, the House Small Business Committee will conduct a
hearing on the Small Business Administration's budget for fiscal
year 2011 at which SBA Administrator Karen Mills is scheduled
to testify and the Senate Banking CommitteeOs subcommittee
hearing on "Equipping Financial Regulators with Tools
Necessary to Monitor Systemic Risk.O
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American Banker Contrasts CUNA & NAFCU
Responses to AdministrationOs Small Biz Plan

WASHINGTON -- CUNA's response to credit unions being
overlooked when the Obama administration recently proposed
to funnel $30 billion into community banks for business lending
was highlighted in yesterdayOs "People" section of American
Banker.

The article contrasted CUNA's heated outrage to NAFCUOs
more muted response to the president's announcement.

NAFCU, said American Banker, responded by "politely sending
a letter to the president" asking for credit union inclusion.

CUNA . on the other hand. "went for the iuaular." notina its



engage in more business lending, the newspaper pointed out.

It noted that CUNA President/CEO Dan Mica underscored that
credit unions can inject more than $10 billion into the economy
through increased business lending if the cap on such loans is
increased to just 25% of assets. "But the administration
overlooked, or Osnubbed,O the opportunity,” Mica said in a
public statement.

CUNA has been lobbying the administration right from the start
to encourage credit union member business lending be
included in any jobs or economic recovery proposal, most
recently raising it for potential inclusion in the presidentOs
recent State of the Union address. The administration has
appeared receptive which is why some found recent
developments particularly surprising and frustrating.
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Credit Unions, Mark Your Calendars

HIGHTSTOWN, N.J. B The New Jersey Credit Union League
would like you to mark your calendars for these upcoming
events:

March 22-24 b Reality Check Conference B Harrah's Resort
Atlantic City

April 26 B 2010 League Compliance Conference B Forsgate
Country Club, Jamesburg, NJ

May 8 B Small Credit Union Conference B Holiday Inn, East
Windsor, NJ

June 1 B NJCUL Golf Tournament ® Cranbury Golf Club

June 4 B Board/Supervisory Committee Conference B Forsgate
Country Club, Jamesburg, NJ

October 3-5 B NJCUL 76th Annual Meeting & Convention b
Trump Taj Mahal, Atlantic City, NJ

More information will be available soon! Keep checking our
Daily and Weekly Exchanges and also our Web site.
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Check Out Reality Check 2010

ATLANTIC CITY, N.J. B The credit union movement is
changing fast. Credit unions continue to consolidate. Credit
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new consumer protections for financial services. Clearly, there
is no shortage of difficult issues facing credit unions, but
opportunity also knocks.

Credit union leaders that want to be ready for the future need a
reality check and they need it now. Please join us for “Credit
Union Reality Check 2010” to see where our movement is
headed.

Hot Button Topics To Be Explored:

e Mergers: Why not to merge? Why you can’t afford not to
look at a merger?

® ?The future of liquidity/investments/payments?

Retail Savvy: Are you innovating your product line?
Banks are, why aren't you??

® Governance In Focus: How CU boards operate has
never been more important.?

e Viability of our CU system: CUs have a unique
opportunity, but are we ensuring we will be the model
for the future?

® 7?People want to do business with values-based
organizations. CUs need to do a better job telling their
story.?

e JUST ADDED: NCUA Update and Q&A with Herb Yolles

e And more...

The conference will be held at Harrah's Resort Atlantic City
from March 22-24. Get ready for all general sessions, panel
discussions and more!

For more information including speakers, hotel information and
registration materials, as well as a full conference brochure visit
www.njcul.org/realitycheck.asp. Questions, please contact
Barbara Agin at bagin@njcul.org or 800-792-8861 ext. 111.
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Test Your CU 1Q

YesterdayOs Question: How many small businesses are
formed each year in the U.S.?

Yesterday's Answer: About 600,000
Question: How many credit unions have walked away from the
$60 million settlement offered by Heartland Payment Systems

to Visa card issuers?

Answer: See the next issue of the Daily Exchange.
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