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New Jersey
Credit Union League

e  NJCUL Communications Down, But League is Operating in
Business Continuity Mode
HIGHTSTOWN— The New Jersey Credit Union League's power and

communications are still down in Hightstown, but the League is operating fully in its
business continuity mode.

New Jersey credit unions that need our assistance today can still be served. The
following is a list of contacts CUs can utilize to receive service in key areas:

Compliance: Nicola Foggie, nfoggie@njcul.org, (973) 392-1056

Governmental Affairs: Chris Abeel, cabeel@njcul.org, (609) 312-1349

Public Relations: Candice Nigro, cnigro@njcul.org, (908) 601-7866

Education: Barbara Agin, bagin@njcul.org, (732) 404-7821

Shared Branching/Products and Services: Jim Merrill, jmerrill@njcul.org, (609)
312-1770

For all general and administrative questions please contact Sandy Langere at
slangere@nijcul.org, (609)751-2772.
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Woman Up! Take Control of Your Career

Overview: The best leadership development training you'll have all year. In this
workshop you will discover how to take control of your career and make it your own.
You will see what might be holding you back. Discover the tools and techniques to
take control. Be prepared for an active role in this learning opportunity.

April 20, 2010

Location: NJ Credit Union League
299 Ward Street
Hightstown, NJ 08520

Schedule: 9:00 am - 4:00 pm and lunch will be provided.
Tuition: $199.00 for the first attendee; $169 for each additional attendee from the
same credit union.

Note: Space is limited — minimum 12 and maximum of 35 participants for this
session.

I Speaker: This dynamic workshop will be facilitated by Holly Herman. At 32 she
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—— pecame CEO. Through various leadership positions she has learned what it takes to
build a successful career. She has created this workshop to give women tools and
tips to take control of their work life. As a trained success coach she has helped
many corporate executives and entrepreneurs create the lives they envision. More
information is available at www.HollyHerman.biz.

To register, you may complete a general registration form found on our Web site or
e-mail Mary Zelinsky at mzelinsky@nijcul.org.

EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation in our office seven (7) days
prior to the education session in order for you to receive a refund; substitutions only after this date. All
cancellations will be subject to a $35 cancellation fee.

v, EDGE

* Education * Development * Growth * Essentials *
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Regulators Issue Statement on Lending to Creditworthy Small
here Businesses

The federal financial regulatory agencies and the Conference of State Bank
Supervisors (the regulators) issued a statement today on prudent lending to
creditworthy small business borrowers. The regulators recognize that small
businesses play an important role in the economy and know that some are
experiencing difficulty in obtaining or renewing credit.

The statement emphasizes that financial institutions that engage in prudent small
business lending after performing a comprehensive review of a borrower's financial
condition will not be subject to supervisory criticism for small business loans made
on that basis.

More Information click here The regulators are working with the industry and supervisory staff to ensure that
supervisory policies and actions do not inadvertently curtail the availability of credit to
sound small business borrowers. The statement builds upon principles in existing
guidance, including the Interagency Statement on Meeting the Needs of Creditworthy
Borrowers issued in November 2008 and the Policy Statement on Prudent
Commercial Real Estate Loan Workouts issued in October 2009.

The visit the following link for the Interagency Statement on Meeting the Credit
Needs of Creditworthy Small Business Borrowers:

More Information click here http://www.federalreserve.gov/newsevents/press/bcreg/bcreq20100205.pdf.

Source: Board of Governors of the Federal Reserve System, Federal Deposit Insurance Corporation, National
Credit Union Administration, Office of the Comptroller of the Currency, Office of Thrift Supervision, Conference
of State Bank Supervisors
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25 Days Left: League Has the Resources to Help You Get
Educated on Corporate Credit Union Regulation; Comment
Period Ends March 9—Members United Sets 'Doing Business'
Sessions

The March 9, 2010 deadline for commenting on NCUA's proposed new corporate
credit union regulation, Part 704, is coming up fast. New Jersey credit unions are
getting very active in commenting to NCUA about their concerns over the new reg.

This is one of the most sweeping regulatory changes NCUA has ever proposed and
it will have far-reaching impacts for the entire credit union system. Many corporate
credit unions are concerned that the regulation does not provide a framework for a
sustainable business model for corporates.

The New Jersey Credit Union League urges all New Jersey credit unions to
comment on this important rule. How do you get educated? Visit the League's
Corporate Credit Union Information Center at http://www.njcul.org/corporates.asp and
you can see the following updates to that section:

* Members United's Summary of Key Issues of the New Reg

* Mid-Atlantic's Comment Letter

* CUNA's Interpretation of the New Reg

* A CUNA Chart Summarizing the Changes

Credit unions can use these tools to get an understanding of the core aspects of the
regulation.

Members United Corporate FCU is also hosting two sessions to help credit union
management, staff and boards better understand what their corporate credit union
does and the value of the corporate credit union. These sessions will be held on
March 9, 2010 from 5:00-7:00 p.m. at The National Conference Center at the
Holiday Inn in East Windsor and on March 10, 2010 from 5:00-7:00 p.m. at the
Sheraton Parsippany in Parsippany.

Members United will address many questions credit unions have as well as explore
the ramifications of decisions credit union executives and business partners face
including:

The value of doing business with your corporate;

How to evaluate alternatives;

Payments processing: an in-depth look; and

Services that credit unions in your region currently receive from Members
United.

To reserve your seat, contact Ann McCauley at 518-292-3809 or
ann.mccauley@memberunited.org.

Remember comments on the proposed regulations are due on March 9. Credit
unions can submit their comments to NCUA:
http://www.ncua.gov/Resources/RegulationsOpinionsLaws/ProposedRegulations.aspx
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Agenda Posted for NCUA Board Meeting, Virtual Town Hall
Meeting to Follow

ALEXANDRIA Va. — The NCUA has released the agenda for next week’s monthly
Board meeting. The meeting is scheduled for Thursday, February 18 at 10:00 a.m. in
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the Board room at NCUA headquarters at1775 Duke Street, Alexandria, Virginia.

During the public session the Board will receive a briefing on the Interim Final Rule
Section 701.34 of NCUA’s Rules and Regulations, Secondary Capital Accounts for
Low-Income Credit Unions and review the NCUSIF financial report.

The meeting is scheduled to recess at 11:00 a.m. after which the Board will go into
closed session to consider supervisory activities.

At 3:00 p.m. NCUA Chairman Matz will host a Town Hall Webinar where staff will
discuss several pending regulatory proposals including “strengthening the corporate
credit union system” and “streamlining community charter applications.”

The free webinar is open to all, especially those unable to attend an onsite Town
Hall Meeting, and NCUA encourages audience participation. Viewers can submit
questions that will be addressed during the live session. The virtual meeting will be
archived and available for viewing on demand within two weeks following the event.

Registration is required and available online at the NCUA Web site.
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Record Snowfalls Shutter Hill Hearings

WASHINGTON — The Senate Banking Committee postponed a subcommittee
hearing planned for Wednesday at which current and former regulators were
expected to weigh in on financial systemic risk.

The hearing was meant to study ways to better equip financial regulators to oversee
systemic risks posed by large, complex companies, products, and activities.

On the House side, the Financial Services Committee postponed all hearings
scheduled this week due to the heavy snow.

The committee had scheduled a Wednesday hearing on the Federal Reserve's
strategy for exiting from extraordinary lending and monetary policies implemented to
combat the financial crisis and support economic activity. Also cancelled was a joint
hearing with the Small Business Committee on small business and commercial real
estate lending in local markets.

New dates for the postponed session have not been announced.
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Public Funds Measure Moves in New Mexico, Mirrors N.J. Law

SANTA FE, N.M. — The New Mexico House of Representatives has voted to move at
least $2 billion from large financial institutions into credit unions and community
banks.

The lower House voted 65-0 to approve a bill allowing the state to move between $2
billion and $5 billion in state funds to the smaller institutions. The bill still requires
approval by the state Senate, but observers say that is likely.

Governor Bill Richardson has said he will sign the bill when it reaches his desk.
Legislation that enables New Jersey’s director of investment to utilize federally
insured instruments at community banks and credits union when investing state cash
management and pension funds was signed into law last year. The measure is the

first time the NCUSIF has been given parity with FDIC in New Jersey law.
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Credit Unions, Mark Your Calendars

HIGHTSTOWN, N.J. — The New Jersey Credit Union League would like you to mark
your calendars for these upcoming events:

March 22-24 — Reality Check Conference — Harrah's Resort Atlantic City

April 26 — 2010 League Compliance Conference — Forsgate Country Club,
Jamesburg, NJ

May 8 — Small Credit Union Conference — Holiday Inn, East Windsor, NJ
June 1 — NJCUL Golf Tournament — Cranbury Golf Club

June 4 — Board/Supervisory Committee Conference — Forsgate Country Club,
Jamesburg, NJ

August 2 — NJ Credit Union Foundation Golf Outing — New Jersey National Golf
Club, Basking Ridge, NJ

October 3-5 — NJCUL 76th Annual Meeting & Convention — Trump Taj Mahal,
Atlantic City, NJ

More information will be available soon! Keep checking our Daily and Weekly
Exchanges and also our Web site.
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CUNA's CPDOnline Has the Education You Need for Staff and
Volunteers

CPDOnline offers a premier web-based training service for the credit union
movement and includes everything you need to manage your credit union training
program from start to finish. Why should you consider CUNA for your education?
CUNA knows credit unions; it is the very reason they were formed. CUNA knows
training with 40 years of experience. CUNA’s CPDOnline offers more than 300 pre-
built courses and exams. Use this link to view this extensive library:
http://training.cuna.org/Ims/online_course_list.php

[ BACKTO TOP ]

Test Your CU I1Q

Yesterday’s Question: The number of identity fraud victims in the U.S. increased to
12% in 2009. How many million Americans were affected?

Yesterday's Answer: 11.1 million Americans were affected by identity fraud in 2009
—the highest increase since 2003. The total annual fraud amount in 2009 was $54
billion.

Question: Is it true that the Truth in Savings overdraft rules apply to all credit
unions, not just those with formal overdraft services?

Answer: See the next issue of the Daily Exchange.

Page 5 of 6



[ BACK TO TOP ]

R

Fyght 2000 ab Aghts NEW Jtrsty Coudt Usion Leagus | Contact Us | Forward to a Friend | www.njcul.org

This message was sent from New Jersey Credit Union League to staff@njcul.org. It was sent from: Email Marketing by

New Jersey Credit Union League, 299 Ward Street, Hightstown, NJ 08520. You can modify/update your (icontact
subscription via the link below. trv it free

@ Manage your subscription ﬂ FORWARD TO A FRIEND

Page 6 of 6



