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Congressman Lance Addresses Packed House,
CUs Are 'Good Guys'   
UNION, N.J. Ð Congressman Leonard Lance (R-7th) last night
speaking to a packed house at a special multi-chapter meeting
hosted by the Union-Morris Chapter characterized credit unions
as the Ògood guysÓ and not responsible for the banking crisis. 

"I do not think we should be doing anything to limit credit
unions. We should be strengthening credit unions. I would be
opposed to anything that puts more limits on credit unions,"
said Lance. "You are well represented by your leadership. We
will be continuing our conversation to better understand your
concerns."
 

Rep. Lance visited each table at the Union-Morris Chapter Meeting to meet
attendees. Pictured here, NJCUL President/CEO Paul Gentile (right) introduces

Linda McFadden of XCEL FCU (left) and Maria Solorzano of Liberty Savings FCU
(far right) to Rep. Lance (center).

 
Lance noted that he was made aware of member business
lending (MBL) legislation that would increase the MBL cap from
12.25% of assets to 25% of assets at last week's Hike the Hill
visit with the New Jersey delegation during CUNA's GAC. He
said that he understands the importance of this issue to credit
unions and his office is currently evaluating the legislation.

Leonard Lance was elected to the U. S. House of
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Restructuring Agreement

› Credit Unions, Mark Your

Calendars

› Test Your CU IQ

 

 

Sponsorship:

 
The credit union movement is

changing fast.  Credit unions

continue to consolidate. Credit

unions’ regulatory burden is

growing. Congress is focused on

new consumer protections for

financial services. Clearly, there is

no shortage of difficult issues facing

credit unions, but opportunity also

knocks. Join other credit unions

leaders at Credit Union Reality

Check 2010, March 22-24 at

Harrah's Resort Atlantic City. More

information and a complete

conference brochure can be

found here. 

 

 

Upcoming Events:

March 10, 2010

Webinar: Members and

Trust Accounts

3:00 pm - 4:30 pm
More Information click here

March 10, 2010

Quick Bite: Call Center

Lending Operations

11:00 am - 12:00 pm
More Information click here

March 11, 2010

How to Use the Critical

Difference of Strong Loan

Representatives in 2008 to represent New JerseyÕs 7th
Congressional District which includes parts of Hunterdon,
Middlesex, Somerset and Union counties. Prior to his election
to Congress, he served six years in the NJ State Senate,
where he was minority leader from 2004 to 2008, and eleven
years in the NJ General Assembly where he chaired the
Budget Committee. 

Lance is a member of the important House Financial Services
Committee and serves on its Subcommittee on Financial
Institutions & Consumer Credit where he deals with a wide
range of issues relating to the financial services sector and
credit unions.

[ BACK TO TOP  ] 

CO-OP ATM Network Webinar
March 9th - Hosted by the New Jersey Credit Union League
 
Time:  2:00pm Ð 3:00pm
 
CO-OP Network is the most expansive credit union only ATM
network in the nation having links to virtually every national and
regional system spanning all 50 states.
 
Included Discussion Topics: 

Brief overview of CO-OP Financial Services
How the ATM Network works
Available marketing material
ATM signage program
Pricing
Implementation steps 

Cost: No Charge
 
Presenter: 
Korine Patterson, National Sales Account Executive Ð CO-OP
Financial Services. Korine has worked 14 years in the credit
union industry supporting the sales department at the corporate
offices of CO-OP Financial Services to help educate and
implement successful ATM Network and most recently mobile
banking programs for credit unions around the country.

Log-in instructions: 
To access the online meeting use the link and teleconference
information below:
Event Number:   667 779 272 
Event Password: Njcul1234 
Event Address: 
 https://co-opwebinars.webex.com/co-
opwebinars/onstage/g.php?d=667779272&t=a <https://co-
opwebinars.webex.com/co-opwebinars/onstage/g.php?
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Difference of Strong Loan
Underwriting in Today's
Economy
9:00 am - 4:00 pm
Location: NJCUL 
More Information click here

 

 

Contact Us:

Address
299 Ward Street
Hightstown, NJ 08520
Driving directions

Phone
800.792.8861
609.448.2426
800.792.8861

Fax
609.448.3499

Email
info@njcul.org  

 

d=667779272&t=a> 
 
Questions? Please call John Hendery; 1-800-792-8861 x108;
jhendery@njcul.org.
 
EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation
in our office seven (7) days prior  to the education session in order for you to
receive a refund; substitutions only after this date. All  cancellations will be subject
to a $35 cancellation fee.

[ BACK TO TOP  ]  

NCUA Chair Writes Letter to U.S. Treasury
Secretary Geithner on Increased Member
Business Loan Regulation

In a letter sent on February 24 to U.S. Treasury Secretary
Timothy Geithner, NCUA Chairman Debbie Matz said that
NCUA would work to ensure that the "additional capacity in the
credit union system would not result in unintended safety and
soundness concerns."

Member business lending legislation is currently awaiting action
in both the House and the Senate. Each of the bills would
allow credit unions to lend as much as 25% of their total assets
to members that own small businesses and would raise the "de
minimis" threshold related to these loans to $250,000.

Chairman Matz said NCUA would "promptly revise" its
regulations if legislative changes that increase or eliminate the
current member business lending (MBL) cap of 12.25% of a
credit unions assets were written into law.  Matz went on to say
that the NCUA has "long exercised caution in monitoring MBLs"
for safety and soundness, and regularly issues guidance "to
ensure the credit union community and agency staff understand
the risks associated with MBLs."

NCUA is also increasing the amount of MBL training given to
its staff in the near future, and is already strengthening "the
regulatory qualifications that credit union officials must have to
qualify as member business lenders," Matz added.

CUNA has estimated that lifting the current restrictions on
member business lending would result in over $10 billion in
new loans within the first year of enactment and create as
many as 108,000 new jobs, stimulating the economy at no cost
to taxpayers.
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More than 30 N.J. CUs Have Completed
Corporate Reg Survey, Have You?

HIGHTSTOWN, N.J. – NCUA’s proposed rewrite of the
corporate credit union regulation, Part 704, will have a dramatic
impact on how corporate credit unions operate in the future.
This will affect how credit unions tackle key operational areas
such as payments, settlement and liquidity in the future.
Because of this, the New Jersey Credit Union League has
launched a new online survey to gain perspective on how our
credit unions feel about the proposed regulation and NCUA’s
approach to the corporate system disruption.

The focus of the survey is on the fundamental aspects of the
reg that many corporates and credit unions have identified as
critical. The intent of NJCUL is to find consensus among our
members in key areas and to reflect that consensus to NCUA
in a letter on the proposed reg and other surrounding issues on
corporates. 

The corporate credit union system unilaterally believes that the
new regulation will make it very difficult for corporates to deliver
value to credit unions, for the corporate system to even survive,
and that the regulation fails to present a plausible business
model for corporates going forward. The manner in which the
corporate credit union network moves forward is contingent
almost entirely on the rewrite of the corporate credit union
regulation. 

“We all need to remember that this regulation will have a major
impact on the future of the corporate credit union system, but
also credit unions. Credit unions rely on corporates for key
operational services in the areas of payments, settlement and
liquidity. I urge all credit unions to participate in this survey so
we can have our voice heard with NCUA,” said Paul Gentile,
president of NJCUL.

To access the survey, please visit
http://www.surveymonkey.com/s/GHSWHCT. For questions on
the survey or the proposed rewrite of the corporate credit union
regulation, please contact Paul Gentile at pgentile@njcul.org or
800-792-8861 ext. 106. 

March 9 comment deadline is fast approaching! Only 7 days to
submit your letter to NCUA.
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Tantleff Named in Top 1,000 Advisors by
Barron's

BEDMINSTER, N.J. – UBS Financial Services Senior Vice
President - Investments Gary Tantleff has been recognized as
one of the "Top 1,000" Financial Advisors in the United States
by Barron's in its 2010 state-by-state survey of more than
85,000 financial professionals. 

Each year the award is given to acknowledge advisors who
have demonstrated not only exceptional professionalism and
performance, but also outstanding client service and community
involvement. 

The New Jersey Credit Union League congratulates Gary on
this distinct honor. For more information on The Credit Union
Advisory Group at UBS Financial Services, visit
http://www.njcul.org/members/vip_program.asp#UBS.

[ BACK TO TOP  ] 

How to use the Critical Difference of Strong
Loan Underwriting in TodayÕs Economy
March 11, 2010

Overview: Lenders must thoroughly understand basic loan
underwriting skills in this challenging economic environment.
Learn how to make loans in challenging times. This seminar is
designed to help the loan officer find ways to make loans, not
turn them down. This seminar is lively, fun, and moves at a
comfortable pace for participants. Case studies and group
exercises are integrated into this program. 

Key Deliverables:

Adapting your lending program to meet today’s

challenges and member needs

Recognizing loan opportunities – and how to carefully

evaluate them

Discover how to increase market share even though

your loan volume may be down

Analyzing the loan application in today’s economy

The credit bureau, credit scoring, and credit profiles –

after the meltdown

Underwriting consumer loans – in a different world

Evaluation collateral – it is challenge 3 years later

Making the decision – or how to deal with indecision on

a loan

Documentation – to keep the regulators happy
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Regulation B and Regulation Z in the new world order

How to make loans in a cautious lending environment

Location:    
NJ Credit Union League
299 Ward Street
Hightstown, NJ 08520

Schedule:      9:00 am – 4:00 pm and lunch will be provided.

Tuition:       
100 Million and Above    $199.00
25-100 Million                 $149.00       
10-25 Million                   $  99.00
Under 10 Million              $  59.00    
            
Speaker: 
Rory Rowland is the president and founder of Rowland
Consulting in Independence, MO dedicated primarily to helping
organizations and leaders to reach their full potential. As a
trend watcher he can help organizations analyze industry
trends and use that information to make strategic decisions that
will help the organization move forward. Rory is one of the
most popular speakers at state and national conferences and
he has spoken before thousands during his 15-year career.

Rory conducts and facilitates strategic planning, technology
integration, leadership, lending, management development,
marketing, human resource, sales culture development training
for state and national associations. He has spoken in all 48 of
the continental United States as well as Canada and Mexico.
Rory has a MBA and a BS Degree in Economics.

To enroll, you may fax over our General Registration Form
found on our Web site or send an e-mail to 
mzelinsky@njcul.org. 
 
For questions, please call the Education & Training Department
at 800-792-8861 x111.

EDUCATION CANCELLATION POLICY: NJCUL must receive written cancellation
in our office seven (7) days prior  to the education session in order for you to
receive a refund; substitutions only after this date. All  cancellations will be subject
to a $35 cancellation fee.
 

 

[ BACK TO TOP  ]  

 

N.J. CUs' Small Business Lending Highlighted in
N.J. Business Magazine
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N.J. Business Magazine
In the March 2010 issue of NJ Business Magazine, the small
business lending practices of credit unions and small
community banks are highlighted. The article shows how larger
banks and financial institutions have pulled out of small
business lending and have given the opportunity for credit
unions and smaller banks to step in and provide the much-
needed service.

NJCUL, credit unions, Affinity FCU, First Financial FCU and
McGraw-Hill FCU, and the CUSO, East Coast Business
Lenders, were all interviewed for the article, providing insight
on the small business lending environment at credit unions
across the state. 

The article highlights one customer's experience with a big
bank that made him turn to his personal credit union. "The
experience was horrific," Scott Elser, principal of Launchpad
Advertising recalled, "The big bank was impossible to
communicate with...I think I could have been their customer for
10 years and still wouldn't have a real relationship with them."

NJ Business Magazine's article shows that credit unions across
New Jersey have filled the gap that larger banks left when they
stopped lending to small businesses.

[ BACK TO TOP  ]  

 

Promoting the Sprint Credit Union Member
Discount Program Pays Off for N.J. Credit
Unions
New Jersey credit unions promoting the Sprint Credit Union
Member Discount Program ended the year on a happy note as
they received their annual incentive checks for marketing the
program to their members.  Incentive checks ranged from about
$100 to over $13,000, with a total of over $58,000 earned by
the 22 participating credit unions.

The Sprint Credit Union Member Discount Program offers
incentives to credit unions that perform four basic marketing
requirements: send out a quarterly insert once per year, publish
advertisements or articles in the credit union newsletter twice a
year, continuously display Sprint marketing materials in
branches, and add the approved web link to the credit union
website.  All marketing material is provided free of charge.
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Credit union members are eligible to receive 10% off most
regularly priced Sprint Nextel service plans, as well as waived
activation fees.  Corporate accounts receive a 15% discount. 
The discount is available to new and existing Sprint Nextel
customers.

New Jersey credit unions not currently on the program can still
sign up and earn 50% of this marketing year’s incentive
payment.  Subsequent years will be paid at 100%.  For more
information on the Sprint Credit Union Member Discount
Program, contact Angel Santos at 800-792-8861 ext. 109 or e-
mail asantos@njcul.org.

[ BACK TO TOP ] 

Senate Subcommittee Hearing on Small
Business, Banking Committee Nearing
Regulatory Restructuring Agreement

WASHINGTON – With a relatively slower week in the U.S.
Congress, credit unions can set their eyes on a midweek
Senate Subcommittee on Economic Policy hearing entitled,
"Restoring Credit to Main Street: Proposals to Fix Small
Business Borrowing and Lending Problems."

While CUNA will not testify during the hearing, it will submit an
official statement for the record. 

Though the legislative calendar for credit unions is sparse this
week, CUNA will closely watch the continued development of
the Senate's version of regulatory restructuring bill. The
legislation is expected to be available late this week, and CUNA
will analyze and report on the legislation as soon as it is
released.

According to CUNA Vice President of Legislative Affairs Ryan
Donovan, negotiators have been working hard to reach
agreement on how consumer protection regulation would be
affected by the pending Senate legislation. A report from The
Washington Post last night quoted "sources familiar with the
negotiations" and said Senate Banking Committee Chairman
Christopher Dodd (D-Conn.) and Senator Bob Corker (R.-
Tenn.) are nearing agreement on drafting a proposed new
consumer protection authority under the Federal Reserve.

While the House last year approved an independent Consumer
Financial Protection Agency (CFPA) as part of its regulatory
restructuring package, senators have been wrestling over
whether to create an independent CFPA or include a body
similar to the CFPA within the U.S. Treasury or another
agency. Questions remain over which powers such an agency
or office would have.

[ BACK TO TOP ] 

 

Credit Unions, Mark Your Calendars
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HIGHTSTOWN, N.J. Ð The New Jersey Credit Union League
would like you to mark your calendars for these upcoming
events:
 
March 22-24 Ð Reality Check Conference Ð Harrah's Resort
Atlantic City
 
April 29 Ð 2010 League Compliance Conference Ð Forsgate
Country Club, Jamesburg, NJ
 
May 8 Ð Small Credit Union Conference Ð Holiday Inn, East
Windsor, NJ

June 1 Ð NJCUL Golf Tournament Ð Cranbury Golf Club
 
June 4 Ð Board/Supervisory Committee Conference Ð Forsgate
Country Club, Jamesburg, NJ
 
August 2 Ð NJ Credit Union Foundation Golf Outing Ð NJ
National Golf Club, Basking Ridge, NJ

October 3-5 Ð NJCUL 76th Annual Meeting & Convention Ð
Trump Taj Mahal, Atlantic City, NJ

More information will be available soon! Keep checking our
Daily and Weekly Exchanges and also our Web site.

[ BACK TO TOP  ] 

Test Your CU IQ  

YesterdayÕs Question:  How many credit unions have failed so
far in 2010?
 
Yesterday's Answer:  Four credit unions have been liquidated
by NCUA so far in 2010. Banks have lost 21 already this year. 

Question: Of the estimated 40 million American households
that are financially underserved, how many are unbanked?

Answer:  See the next issue of the Daily Exchange.

[ BACK TO TOP  ] 

 

This message was sent from New Jersey Credit Union League to staff@njcul.org. It was sent
from: New Jersey Credit Union League, 299 Ward Street, Hightstown, NJ 08520. You can

Email  Marketing by
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modify/update your subscription via the link below.

 Manage your subscription   


